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INDEPENDENT TELEVISION NETWORK LIMITED ~
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The name of the ;Cbﬁpény is Independent Television

Network ‘Limited

The Registered Office. of the Company is situated in
the District of Colombo, .. . . .w. . s

PRIMARY OBJECTS

(1) a)

b)

c)

d)
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To " take over and carry on the business
undertaking formerly <carried on by the
G.0.B.U. = of Indepengent, Television Network
and vested in thei Government under ., the
Business Unertakings (Acquisition) Act No; 33
of 1971 by an Order under; Section-2:published
in Gazette Extra-Ordinary No:: 35/5 of 5th
June;,- 1979. - . Beoaet R s

To succeed to the ownership'of all property
movable and immovable owned by and used by
the said Government Owned. Business Under-
taking of Independent Televisiog,yatwork.

To succeed to all rights including patent
rights, powers, privileges and interests
arising" in‘‘or .out~ pf’such property of the
said -Government Owned Business Undertaking of
Independent Television Network. ' §

»1; R

To.succeed'ﬁof@li;theflihfilifies of the said
Government Owned 'Business. Undertaking of
Independent Television Network, -,

To receive and maintain all books, accounts
and documents relatiny or pertaining to the
said Government Owned Business-Undertaking of
Independent Television Network.

To offer employment to-officers-and servants
of -the said'‘'Government >Owned’:.‘Business
Undertaking ©0f Independent ' Television
Network. awe HE 5 o
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ANCILLARY POWERS'
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‘To succeed . to. all contracts and agreements

q9) - =d | 1 , : : :
" ..entered into for the purposes of the business

- :Of ‘.-, the" salid Goverpment K . Owned .. Business. '

 Undertaking : of _Independent & .Television . . i
. Network. =. w7 "% .. %T e “ sigikronedy, Hb Pl
h) ' To succeed to all actians, and proceedings ' |
_instituted by or against'.the 'Government Owned - !

- Business Undertaking. = of ' Independent " L
Television Network. _ - i
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.+To . .caxry .. on..the. business‘ of Television B

broadcasting anq.all'h@ﬁiﬁéés,;elating to the
"'providing of * Audio .Visual® Services, to.
' organise, produce and present entertainment ' 5
- of all kinds, and to broadcast news and other et
matters.of interest., ; e : :
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. To .build, construct, ' equip, maintain,
© improve,.alter . any : work mills, factories,

~buildings, structures, roads or other- works
:.conducive.to any of the Company’s objects.

- Tolsbuy, --sell,. maintain‘and service such
-~ "articles;" goods, ‘materials,.vehicles, tools, *
machinery and appliances-as“may be required

by the Company for its ‘business.

. To appoint, engage, employ; maintain, provide
for  and dismiss,»:: attorneys,  agents,
nsuperintendents, managers, clerks, labourers

- and' servants, and to pay such employees such -

: remunerations an,.emolumentsm as shall be

. thOught f’ltg PRI ¢ emirge o ,I .
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To-purchase, - take "on lease or in exchange,
hire or otherwise acquire,”any land or lands
Oor any share of shares théreof, any interest -

' therein, .and, any' buildings, machinery,

..implemenis, " tools, live'- and dead stocks,

‘. stores,  effects and other property, real or
.personial, movable or immovable of any kind,
--and +"any’ contract, ° rights, easements, - -
privileges’ ‘ or - concessions,” which' may be

;'thoqutE necessary Oor convenient -for the '
. purpose “of-“ the’ Company’s business, -‘and to o
. erect, 'construct, maintain . or alter any . i
bufld.njs, machinery,’plant,” roads, ways or" * {:'
other works or methodé”ﬁffcpmmqnication. ~
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(6)

(7)

(8)

(9)

To‘applyafor,lQutchaée,&b:}otbgtw@se acquire,
any::patents, * brevets 7:d/inventions, trade

. marks,“‘trade- ‘secrets;>lIicences,” concessions -
~and the like' conferring any exclusive, or non
.exclusive, " or "limited, rights- .to ‘use,
" exercise, or exploit, . .or ‘any. trade secret or

other information ‘for any of:.the purposes of

. the.::.company,” or which'‘may :seem - calculated
directly:hor?*indirectly »+ to wibenefit - the

Company, . and.-to. use exercise, develop or
grant licences in .respect ~0of, or otherwise
turn i to ..account,i-the:property, - rights or
information so acquired. -

S e e Vi 2

Td;édﬁﬁi:euhyfbtﬁhté;?ﬁﬁfcﬁa&e;'of otherwise,

patents or.--patent -rights.- or:other rights,
privileges or concessions’of-any“kind, and to

.work, exercise, grant licences for the use of

or otherwise dispose of, or deal with, the
same. . . e . . '

To hire, lease or purchase ‘land,. either with
any other person or Company or otherwise, to
erect factories  and other buildings thereon,

or'any*landﬂleQSed&orﬂowned’Q?{theACOmpany at '

«

the;?cqstﬂhof"the'Companyf;Jaqdjﬁsuqh other ;
berson or company, or ‘othérwise,“and to lease
any factories or. other’ buildings from any
company or person"for ;hechmRanyfs business.

o R
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TOLehﬁer";nto'anyiggféeﬁéat%ﬁith?hny company
or'person” for - the'r'working of any‘'factory

mgnui&ctureﬁdﬁdfptepa%ﬁtion of any products.
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‘erected or . leased’by the Company“ér for the

T°3;&iys'?*ﬁﬁ?jawguniﬁﬁtée':fin”ﬁrélation to
mortgages, loans, investments and securities,

whetherjmaﬁa*orgpftqgtgdrQq; acquired through .

the;jcdhpdeﬂSﬁﬁagenéya;xbrgwmqgherwise,' and

geﬁg{&@lyfﬁtb?éﬁﬁréntgé?&gﬁpecgmeq.securities'
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for “the performance of “any“ddntracts and
obligations, - sv. % = .7 fwer TR
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(10) To make,; draw by accept endorse, issuej -
'f:dxsccunt, executq, transfer, negotlate, and
‘- otherwise: deal. in and with bills "of lading,
warrants, bills = oft.2-exchange, «. cheques, ld
lpromissory notes, “létters of - credit, circular | i3}
‘notes, travellers'“*chgques,Aﬁfixed deposit .1“ﬂ
: -receipts, trust receipts:i: ahd all other ' i
o - .transferable, negotiab;e ; pnd mercantile - - !
' “.‘. B ' "‘__'lnstruments.ﬂi T R R PO . i \-_I-'v . Hdis :
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(11) To epen.- and operate upon ‘current, sav1ngs, :
fixed deposit and all other types of accounts |
: . ~with: any banking institution, and to obtain i
from ~ any ¢ banking:. ' instxtution loans, .
overdrafts,: . guarantees, trust receipts and " 3
-‘other ﬁdcilitiac. _-,,_a,qrh_‘ﬁ. T
: v
(12) To act as trustees ' 'for - the holders of, or
otherwise in relation to, any debenture or
~ debenture ' stock issued by any company, and
~generally to undertake and execute any trusts
' the undertaking whereof may .seem calculated
directly or;. indirectly to = benefit the
Company. o ‘i:

* {13) . mo ‘let, sell, lease, exchange, part'with,
alienate, transfer, deliver, charge, mortgage  ~
or otherwiaq ‘dispose . .of~“or “deal with the
Company’s. gndertaKiHQS“ “‘estates, lands,
‘buildings or othexr- prbpenty,. or any part of

. parts thereof, : whetherLnxn“chsideratxon of
' rent, money or securitids) for money, shares, -
debentures or securities in any  other
company, Wwhether such company be registered
N the Republic of sSri Lanka or elseuhere.

tl-.—

(14) ° To- borrow or" receive: on loan money for the
o purpobcs of the Company -upon* the security of
cash,’ - -or- &reédit .“-bonds/r‘ or* . of the

hypothecation--or mortgage. of the Ccompany’s
.property or any part thereof, or otherwise,
as "shall be thought most expedient and in
particular by - the' issue of debentures,

debenture stock, ‘bonds - “"to  bearer or
otherwise, and ~either ~at par, premium or
cﬂdiccount and elb er charged upon.all or -any
. part-'of: thci Colmpany’s present or future
. iproperty (including uncalled capltal), or -not '
: 80 charged.-up Tlag i S &
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| (18)  To sell. or.gispaset

1 i
. L
(15) To cause or permit - any- debenture stock,
bonds, debentures, ‘mortgages; charges,

encumbrances, .liens£~org;n§egu;i;iesJ of,or

o T bﬁl.ongi.pgg,-.f-‘t..o.,_-.x-_or-lr-.‘én#qe,;:tﬁorif;r‘éssped by the
_‘ﬁgompany;ggtpxa*attéctingﬁ%i@;;—p;operty, or

w w 'Tlghts, " Qg,..any of -~them, “to"' be .renewed, .
extended, varied, s redeemed, - exchanged,
transferred or satisfied as shall be thought

£it, and also to ‘Pay-off::and’ re-borrow the
‘monies secured t_tlereby;-.-pr any part or parts
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(16) Tq;gnite,w;qovqgg;ate, amalgamate, or enter
into - partnership, or any arrangements for
sharing Rrofits, or union of :interest, or any
other engaged ' in or hereafter to be
establisheddtorgﬁpe Purpose of carrying on
anyubusipess-havipg;objec;s?”sxmi;a: to those
ofy:..the -.-‘._._Cpmpany;<‘;_-an‘c-l‘i-t.q:i,,:s_,ubs,cz.'lbe‘ for or

"otherwise acquire for’™ the benefit and in the
name - of the COmpany,’pr'qtheryise, and pay

., for .in any manner that may be agreed upon,

‘either in money, or in shares, or bonds or
otherwise, and to'hold-anyfshqres, stocks or

" other interest iniany‘compﬁny, and to promote
the formation of any suchcCompany.-
e SV 3 by
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(17) To acquire: by ﬁpurqhaﬁe*Jinf?monéy, shares,

bonds: or o;herwise,‘ahd‘undgrtégé;fall or any

part “'of -them~busineés:‘“ﬁrqpérty, asset and
liabilities of any person at ‘Company carrying
on. any business similar to that of the
Company or whichftniSEComganY;lSL'authorised
to:carry on,@prvpoSsgséfbffprqpértzf“suitable
forzthe purposes of this C@mpangabrél: :

Ye ' epn oo W it e 7 P T

L

. *ar“the,property, business
OFQ?BX;QSSQtﬁ_ of *.the. Company, Or ‘any part
theredfﬁﬁaforl-suchi?@bdhsideration as the
Company shall think £it,'and in Particular -
for*'sharqsﬂhxwhét”"n'kgred;ted-as partly or
fully_Pﬂfpaidﬁup@%{onﬁﬁ{ogherwige), stocks,
debentﬁres}?débenfureﬂstdcgixq;igecurities of
any‘other company, whethét:ﬁs&cuﬁﬂcompany is
registered in the Republic“df "Sri Lanka op
elsewhere. cial o o

- oaw

(19) - To sell, ‘ improve, manqgé,;déyblbﬁ,‘exchange,

e - PT
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lease, mortgage, entrahdhﬁge, -dispose of,
turn to account, or otherwise .deal-with, all
or anx;pa:t;;Q;*‘theﬁpgopérg{gg,ang rights of
the. Company .- . soies AN i
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(20) '.To;negotiagp;;loégs_in'any'mdnhér, and on any
& B ,’;gecqgity,&and'1n‘p;rt1cular,qng;the,.sequrlty
.l off plantations, " factories, ' .growing ' crops,
kzp;dduce,”bills’orfeichange.,prpmisso;y'notes,
bonds, .. 'bills - of lading, ‘'warrants, stocks,

. :'debenture. :5tpck,, ‘and hook 'debts, “'or without

¥ panyiisecurity.at ally. Sil-orie s
Ly . . . :- 3 s
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i - - (21) To invest and..deal Lwiﬁn?4the monies of the
: 5 ~.Company not imjediately required upon such

- :manner, as may from time "to time be
determined, _ il -
(22) ~'To promote and establish any other company,
having objects .similar to .those of the

T : _ _-.Company,.”-'and - to.subscribe to'and hold the
b -+ 7 ,shares, debentures or securities’'of any other
LE ‘ - company, or-stock of ‘any other-company having
2 . .+ - Objects, similar.to those: of the Company . and.

to’'pay all the costs, charges and expenses,
i : .-of the formation, promotions or establishment
:|\ T - .of. any such company,.and: to:work as agents,

i - secretaries.and treasurers of companies, and:
' to obtain remuner

ation for such services.

L [

| _ (23) ToZpay - for lands and ' real, personal,
' _ . immovable or ~ movable,  ."estate, *, property and
Fi ], . . assets of any kind acquired or to be acquired
!t;': : byfftne:COmpapy;?brﬁfb;;anyhSeryices rendered’
Tt or “to 'be i '¥enderéd:; i to . 'the Company and
pasts o ;générally‘H?th“-*pay&g;orJg:discharge ~any
[ ] . consideration tb be"pggqupfgiven by the
| pEE. : -~ Company in money*or sha¥es, 'or debentures, or
I - debenture stock,“'or-“obligations of the
Ll | : Company, or partly in one way and partly- in
. another, or otherwise. howsoever, with power
. to issue any shares either fully . or partly

‘paid-up for such purpose.”

Y ad

E

‘disposal “6?fanynlandsgf:réﬁij;andf'personal.
immovable or 5movqb;a; estate, property and
. assets of the Company of ‘any kind sold or
otherwise disposed of by ‘the Company, or in
discharge of any “‘other “consideration -to be
. received -by" the' ‘Compahy in ‘money or in
'shares, the shares  (whether wholly'or partly
paid-up) - of -any'. Company,: or'the mortgages,
. ., . Qebentures,” or obligations of . any company or
2 , ;,.in{anyjo;hgr'kind‘ot;mode;whatsoever.I-; .
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i (24) . To accept as _consideration.‘for. the sale or
1
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- and prelimlnary to, the_promotlon, formatxon,
4 establlshment and. .req15trat10n of the.
cOmpany,' or of- any other ‘company, whether
~“'promoted,.. formed, “established or registered
. by . or-on 'behalf of the Company, or otherwise
@nd all. commzsblons, brokerage, discounts,
“unQerwrltlng and other expenses. lawfully
. payable - whlcn,‘may ‘be :-deemed expedient for
~=»-taking, placing or underwrltlng'all or any of
' the .shares, debentures' or' ‘other obligations
g of the Company. i";“_p?glﬁ¢
e o L .-
(27) ~ To purchasa or othe:w1se acqulre, and sell,
shares, - .stocks, - npnds,-f debentures and
securxtles of all klnds.t- 5" IR w :

- - W

(28) To establlsh -and .suppprt '_or aid in the
establishment §| and -+ “support’ of the
associations, lnstltutlons, funds' and.

.-arrangements calculated to benefit, employees
or exremployees -~-Qf. - the - CQmpany,_ or its
-f‘predecessors ln‘"_wbu31ness, “or other
dependants, or connections -of"'such persons,
.and to grant pensions, gratuities and
! allowances, and to .make donations for
.=-charitable, scientific; -“public. or benevolent
objects, or any objects calculated to promote
:"the  interests of “the- '*Company or its
; employees,- x-employees, and¥%their dependents
e oruconnections;'aﬁd to act as Trustees of, or
for, any fund created ror any such purposes,
3 for the ‘benefit. or ‘any “such persons, and
generally to ‘provide for the welfare of any

. or, all of‘such'persons.'Fvynﬁ_

« 3 {..‘:-!a‘ -'.\»1

(29) To provide- foram the welfare of persons
employed or prev;ously enployed and/or their
wives, - widows) famllfed ‘or dependants, by
. grants of money or ‘of pensions, or provident -

.funds, or other .aid, or otherwise as -the
' Company may th] :nk fit”vy"i* . .
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' (25) To distribute -among the»members in specie any
Y, "~ property .of the- Cvaphny *whether by,way of
Y - dividend or upgn a return.of capital;.but so.
e " ~that no distrihutign amounting to a reduction
¢ ! _ ,oﬁ capital - shall. ke mpdeanexcept wltn the
; e sanction requlrad Dy laWn: ca i TTTL L
t At = ke o ...-\‘y h“ ._q.',-l- e

' (26) "To pay all or any part of the expenses of,
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To . isubscribe 7 tOy ori otherwise. . aid,
-.benevolent, haritable, national = or = othex-:.
2 mmwﬁhﬂkﬂsmwobmuﬁ;HOmeOUuaOdw_: of : a‘ public
_“N,nvwnwnﬁWﬂﬂozﬁmﬂsnﬂ,:vﬁan;:Oﬂt~mwnmﬁwHuTtSvnv,:

ek

usp<ﬁ&mwaﬁ.“ﬁOﬂmH;ouzdnﬁﬁﬂ claim to'support or .

“aia by the Company /' by reason of the locality -

of their ocmﬂWﬂﬁonmﬁ_Du“monwoNtwmm howsoever,

‘and - to ._E.ww.w.”.._..n_.‘oﬁﬁﬂu.onm.‘_r.‘.ﬂ..no. such persons,
HamﬁﬁﬂcﬂwOﬁm.:nnbﬁmrﬁ;0ﬁ¢06umnﬁmm and in such -

cascs as may seen expedient.iiiniv. A .
: . P S P T LA

“ .»,.g...... P _m..u\.-_ ait

' 7o make pecuniary awuaﬂnivx.fw< of donations,

[l

.- subscriptions, OH_Oﬁvnﬂsvno~: and to support
... and".subscribe 'to;’ any ‘#«national, public,

STATEMENT OF :OBJECTS

.mﬂcomﬁwosﬂw..ncwﬁcﬂow..nxmﬂwﬂpvwm..Umsm<owmsﬂ
. or religious ‘objects, : or .organisation which
' the Company may nv»ﬁr.noa»npupofpu

T &

To carry on, all ﬂM pﬁKOnwﬁaafOUumnnm omnwm
_Company in any par _on_ﬂsa_coupn. either. .as
principals, agents, trustees, contractors or
otherwise, and either on its own, or through

agents, trustees, oosnﬂpOﬂOﬂw‘ﬁon_Oﬁumﬁcwmm.
. . S ; ol st SreaeaiiaEd Tan Y,

- To ‘pay  all¥ GRGMonm;ﬁ»ﬁnwnmvnmwr to the:
mOHanwozpon.ﬁﬁﬂﬁbﬁrownon this of® ‘any other
companyy cand ' to'" remunerate any person or

JooavwﬁwﬁmOﬂymmﬂxanommuoﬁamﬂ@n, in placing, or

assisting’ ﬁo.vammwfixon:eﬂanmmSﬂmmwum " the
ﬁwwnrsm_on..@s% on.ﬂzm.mwﬁnﬁm-_nmvmzncﬁmm. or
" Oﬂﬁmﬁmumwocﬁynw@wﬁaont;ﬁﬂ»ﬁ;hﬂﬂﬁpS%x or in or
mvopﬂxmﬂvm.deEOﬂwospommnonsudwos of business
_om&ﬂwwunosvw=<t.ouwwsmﬂandﬁd@ooabmsm promoted
wholly or in part by ﬁﬂ»%mmosmw:Ma .

To do all such tiiingd’as are incidental or
- conducive - to the .above objects or. any of
them. - : ! ._.m.ﬁ_..Z ‘w_..,_... gt d L )

ko
. - .

6or £y e s ‘W L I
Generally to, carry ..an any other business which ma)
seem capable ‘‘of U@»ba.couﬂoawo:ﬂHW@aowﬂwan_ on i1
connection with the primary objects ‘and/or ancillar
rs aforesaid as, may be calculated directly o

indirectly-to-enhance Or otherw
the business''of the Company. "l
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It lS hereby declared rthat ‘in the foregoing
paragraphs of -----this clause” (unless' a contrary
intention appears) the word "person" _includes any
number of persons and a -Company, "and the word
“Company® except where. nsed with reference to this
Company. shall be deemed to° include a corporation and
a partnership or other body of persons whether
incorporated. or not. ..2ind © whether domiciled ‘or
1ncorporated or reglstered ln Sr; Lanka or elsewhere.

None of the sub-paragraphs of thxs paragraph or the
objects,, specified therein or .the powers conferred
thereby shall be deemed in. any way subsidiary or
. auxiliary to the objects mentloned in any - other
sub-paragraph of: thlq paragraph, 1in .any part of the
world notwithstanding .that the bus;ness, undertaking,
property or acts .proposed to be transacted, acquired,
dealt  with,,or® performed do not. fall within the
objects-of the first subfparagraph of this paragraph.

2 G

4. The llab;llty of the membcrs is llmleed

S. The share - capltal of the Company is
o, as00, milllens ... dlvlded 1nto.,..$.r«tUJq4.. of
Rupees Ten (Rs.10/-) each, wlth ‘power to increase or
reduce the capital. The shares forming the capital
(original, increased or reduced) may be subrdivided,
consolidated or divided into such classes with any
preferential, deferred, qualified,: sp2cial, or other
rights, privileges or conditions attached thereto,
and be held upon such terms as may he prescribed by
the Articles of ‘Association ‘and ‘Regulations of the
Company 2 etherwxse.“ oy o, _r._,‘. e o

I, the undersigned, as the Secretary to the Treasury
hereby subscribe to the Convprsion .of:-:the Government Owned
Business Undertaking of Independent Television Network under
the Act No. 23 of 1337 in ‘ipursuance of this  Momorandam of
Association and-agree ‘to take.up thé:number Or shotcs in the
capital of the’Corpany:to be“allotted in wy favour (in the
official «capacity) by the 'Registrar of Companies Under
Section 2 (3) of’tnevsaid Act” No, ‘23'0f 1987.

"
Signed this ......??%7. ...§?T9?\.....1;:?.).. day of
T £Ju;~¢\3.....1n the _year One Thousand Nine
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1. The: Requlatlons-. ‘£a1n3d in Table A Part 1 in

~ the, First Schedule to tne~COmPanles ACt No.17 of 1982
shall not apply to the : cqmpanY: .except_in so far as
they are repeated or: pontalned in these Articles, but
subject to repeal altexation QL addltlon by 5920131
resolution. e, 1

INTERPRETATION ,
2. 'In-these presents, . if: npt“incon51stent with

the subject or context, the Wwords. standing in the
first column of the table next hereinafter contained

shall bear . the K meaning -s€t - Opposite to them

rnspectlvely in the second column there of :

‘_r -.

; L2 -_‘:,.
i WORDS ﬂbANINGS g

The Compan}wh Independent - Television

Networkubrmltedb'

. Liesase &h
- ] Ll

Che 'companles-‘ -Act’. No. 17 of

~ The Statutes.
§ T j",”ﬁ:hlsﬁzJ‘t and Conversion of
i ::;h» BRI Puplla Corporatlons T i
_:Fﬁxff'ﬁ%$:_ _Government .- Owned - Business
v % ' Undercaklngs " into  Public .

. Companies. Act No. 23 of 1987
"J'and gvgry other-Act for the
‘,tz.me‘ ;peing dn:.force;
RN utall B g u;uMM# oot
These Artlcles ‘of. Association
waag' from -time to time altered
by 5930131 resolutlon,

H ,1

These Presénts

. being .ofx- - .the + Company
1nclud1ng (where the context
s0 its  ror requires)

Alternate Directors,s

gre Al ‘\.-..A.n o

M ] -\."'i‘ﬁ

CompanY! R .

RETHok

P Y

‘ L ' ’1:"‘; YE OF ""-'x ,,- : “ﬁ:ﬂt," ,‘ Ty v
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INDEPENDENT ‘I'ELEVISION NETWORK LIMITED
cjiig A e XETiEE ;

Special Resolution & Have the meénlngs assigned
Extraordinary there tO respectively by the
Resolution .sta;utas:

The Boardx-; iThe D;rﬂctors~ for the time .

_ ',ofgi.c&“o = -__."LQ qmw; '\f a}{&.ne Reglstereq Offlce of the , @
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Seal o .w . . .The Common  Seal . of the
Lo LCOMPANY G uy i,  aa oy _

L]

: UL 1 R ST NCNTIRE S 7, - NI W
Month Cseet . Calendgr Manth
Year ~+ — : Calendar Yeari® . B
In Eﬂhﬂwra . . Written or . produced by any

substitute v for pwriting, or
partly’ - _Oﬂo;ch w:u_ partly

. another; o o
Paid Up w ! _“ & __wwwnuﬁw ONﬂ&Nﬂnn»npnm_nm umwn
: e up. w ey U aw _

.

The expressions “debenture® and."debenture-
holder" shall include “debenture-stock" and
“dehenture-stock r -holder* and the.. 'expressions "the
Sscretary" or."the Secretaries®..ghall" include ' any
indivicdual firm or Company appointed -by the.Board to
perforw any of the duties of. the'secretary, '

I A

Words -importing the . singular number - only
shall include the plural and' vice versa, and words
importing the masculine --gender- shall include the
feminine gender, and :Oﬁum;wsﬁ%ﬂdhum persons shall
include corporations nzn.nmiﬁn:.nmﬁxwm i .

P A R e

Save ds aforesaid any words. :or-expressions
defined in the statutes shall if not inconsistent
with the subject or context, bear the sanme meaning in
these presents. it ba _

s

" WE .l B 3
R o T P At T

'

CAPITAL

3. (a) The share capital of the. Company is
L o080, mlllan sieiidivided - - into

R DO VS  CC PR shares of - Rupees
." Ten (Rs.10) each. .. T

(b) -In terms of Section 2 (3) ‘of the
Conversion of Fublic Corporations or -

- Government' °~ Owned ' Business Under-
takings into 'Public Companies' Act-

No.23 of. 1987 the entirety of the

. first ‘Issued Share Capital of the
.Company+. will .be-.allotted by the

. .Registrar . of v Companies to the
Secretary &no_rmbw.#aﬂwﬂmchw (in' his
official capacity): for and on behalf"
~=of-* the.:' State, ! Thereafter - the -
“Secretary to the Treasury is'entitled

to sell or dispose the entirety or
.. any part of such h#unwu at any given

fa veimns ViE &g




interval on ﬂbm.ummwm of a written

Pb nbuﬂmm Dn mnumbnn onwmwn Mmmﬁmj‘u

e

The noavnbw mvwvw son thm. tﬁmﬂﬁmﬁ &annnHM

b.

connection with a:purchase: or. maumoﬂvwnPOﬂ made’or to

or, where the Company is a. mﬁvmpavmﬂ% Ooavwnw‘ *in its
holding Company. nor. mumHH ﬂwm,noavm=< ‘make a loan for
any purpose £5wﬁmom<mﬂ .on the:segurity.of its shares
or those® of its 50annﬂ Company” but ‘nothing in’this

the mﬂnﬂcﬁmm.

SHARE OWMHﬁﬁﬁ.bZU waHWHHOZ Ow anmﬂm

5. Without ﬁnmucapnm ﬂo wﬁ< mﬁmmMﬂw -wwmvﬁm
previously conferred on the #owamﬂm of’ ‘any mkwmﬁpﬁm

special rights or such restrictjons, whether in
regard to dividend, <Oﬁwba. return .:of - capital or
otherwise as the - Company-: E&%Lnﬂos ﬂksmgno ﬂpam v%
ordinary resolution ‘determine. i eate s

g

6o Subject to-...the Uﬁocwmpoumron mmnﬁvou &7 ot
the Act, any @Hmnmnmsnm shares may, with-the .sanction
of an ordinary reselution, be issued.on- -the term that

to be redeemed on sych terms:and .:in- su¢h manner ‘as
the Company UmnOHm\ﬁnsm,lpmmsmimoaqrﬂwm mamﬂmm wa by

.

“ _ (_‘pecial nmmOHCﬂHo: amﬂmﬂﬁvbmnaerth.

$c o

 §

J.k.. .. w..;.. el ...‘.‘!_a.. _.-.—.3 .w. vy i ' H
7o Where wn .ns< time- ﬂbm;umsmﬂm. nmﬁwnmw is
divided into different Classes- of «shares, the ‘rights
attached to any class (unless. otherwise provided by
the terms of Hmmcmalon the.. muuﬁmm ‘of *that class) may,

whether or not .the:- --Company-* i UQWthrtocsa ‘up, be

varied with the consent in Eﬂudham of the: Uownmﬂm of.
three-fourths of the issued  “~of *“that class; or with
the sanction of an mxﬂﬂnOanbwﬂw Hmmowcﬁvo= passed at

a separate general meeting of the holders of the -

%

shares of the class. To every such -separate” general .
. meeting the provisions of these rules rélating -to

general meetings shall apply, but - so ﬂswﬂ ~the
necessary quorum-:shall -be :two . vamObm “at *!Teast
UGHQP:Q or Hmvﬂmmmﬁﬁwaa U% wﬂoxﬁ o:mlﬁﬁvHQaOH nrw,._,

. apﬁmnﬂwdm received ..from the Minister

or indirectly, .. .and: whether - by Hmmﬁm of a How=~“
guarantee, the vﬂocpmpoz of 'security - or other wise,
any financial assjistance for the ; purpose, of or'in

be made by any person of.any shares in: the; noﬁvms&.

regulation shall ﬁnoupvpn ﬁﬂmummnﬁponm ucﬁSOﬂvmmn by

shares or class . of mzmﬂmm. and shares in’ ﬂvm Company .
may be issued with such preferred, ﬂmumﬂﬂmn or other .

they are, or at the.eoption ou‘nsn_noavonm‘pnm*pHmUFmﬁ,

iy ¥

)

i
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sued shares of the 'class and that any holder of

ares of the class, present. in person or by proxy may
mand a pOll. : _\;‘:v-r-_'_;‘.\_:“. s el

k -...._-‘ '-s-i- L‘h*nk}u,‘ ‘»‘-‘.

8. The rlghta conferred,upon:tho.hOIQQES of theﬂ“.;“ 4
ares of“any class: issyed .:With ' preferraed or .other '~ _
ghts shall not, /unless otherwisq.expressly provided ' :
the terms of issue of the shares.qfi,that.class, be

emed to be varied by the creationi, ori . i{ssue of
rther shares rarking in pari Easnutthqpewith.

9. The Company may exercise tho powers of paying
mmissions conferred by section, 84. ,0f-.the Act,

ovided that the rate per centum op'tha amount of
e commission paid or agrea@ to .ba paid shall be
sclosed in the  manner required by such section and
e rate of the commission . shall-not,exceed the rate

ten per centum-of the prica at whiqh the , ‘shares in
spect whereof thc same is pald are issued or an
ount equal to-. ten per centum of such price‘as the
se may be. Such commission may be satisifed by the
yment  of cash or the allotment of,fully.or partly.
id shares and partly in one way.and partly .in the

her- The Company may.also:on any ‘issue. Qf sharesi

y such brokerage as may ba~1aw£ul. - Homd

10. Except as: required by - law,*na poraon shall be

~ognised by the Company, as holdinq any share upon’

g trust, and the Company - ahalliinot be bound by or
“uullad in any way to recognise u{.von + when having
cice thereof):any equitablﬂ, aontinqcnt;u future or
rtlal interestwon any ‘share or anywinterest in any
tlonal part of a share or (except:only as by
56 rules or by law otherwisae provided) any other
nts in respect of any .,share except an absolute
;nt to the entirety thereof in Eha rcgistered'
SHARE CERTIFICATP':S T
- Every person whose name -ds . Qntornd as a
'per in the regiscer-ofi-memberea '‘shall:. ~bqionhit1ed
P% it ‘payment to . receive . within..two montha after
otme"t or lodgement of transfer (or’uithin such
o period -as the conditions of " issue shall
"ide) one certificate for all' his :shares or
sal certificates each for one- or 'more -of his
e EVerY certificate'' shall- be:*pndcr-the seal
anall specify’'the shares-to:which 1t.rolntas and

ount paid up theraon.;# AMAC
L] N
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Provided that in respect of“a snare or shares
held joxntly by several persons the ‘Company - shall not
be bound - to :issue more than oné .certlflcate,;;and

delivery -of .a.certificate for i.a sishare™: to : one. _offf'“
several joint holders shall be sufflcxent dellvery to f 3

‘all such holders. - : .‘”;”--*-_ :

i =% ..: : PR . :. i

124 Where a share certlf;cate lS defaced, lost or
destroyed, it may be “renelied - on " ~such 'terms: (if any)

. as to evidence and indemnity -“and“-the’:‘payment of

out-of pocket ' expenses of™™ the Company  of
1nvest1gating ev1dence as the dlrectors think fit.

ol Tha
3 "-'l’.i.!. L =_'" : .---.A' A ; %o , ]
G ~ LIEN o -;.'ﬂ*

: ." . .. .. \ ‘ Q5 _,' i r: ,\' W LR

13 The Company shall have a flrst andyparamount
lien on every share '(not: belng a fully—paxd share)
for all money (whether presently payable or not)
called or payable at a fixed ‘time in respect of that

share and the Company shall : ‘also- have a first and
paramount lien - on all’ shares “(other than fully-paxd 5

shares) standing - regleteredf’ln ‘the name of a-single
person for all:monies presently'payable by him or his

estate to_the chpany, -but- the d;rectors* ‘may at any
time declare any share.taQ. beﬂwholly or'iin”part exempt_

from the provisions of this rule.«ﬁ The Company’s
lien, if any, on a share shall, extend to all
dividends payable thereon. o ”:-n”_'
, S S T2 L

14. The Company may sell, in such manner as the
directors think fit, -any shares on which the. Company
has a lien, but no sale .shall: be madetunleSS a sum in
respect of: "which the- lien’ exxéts»?ri$W‘presently
payable, nor -  until "the exbiratlon ‘of“folirteen days
from the date. of a notice in"writing, stating and
demanding payment of such part of the 'amount in

respect. of. .which the lien exists . ‘as,: is. presently

payable, has been given.to_the registered holder for

" the time being of the ‘share, or the“person ‘entitled

thereto by . reason of hls“?death bankruptcy or_

1nsolvency._;

L4

A%t

15. To glve effect to any-sucn sale the ‘Board may
authorise some.’ person . to transfer the shares sold to
the purchaser. thereof.: .+ The" .purchaser ..shall be
registered as_the hqlder of ‘the: shares -comprised in

. any such transfer, and “*he shall -mot'-be'bound to see

to the application of the purchase’, smoney,; ‘nor-shall

his title to !.the .:-shares«~--be - arfected by ~any -
irregularity or invalidity **in >the proceedings in

reference to the sale. -
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-of the nominal value of the share ' or be payable at

and severally liable to “pay “all.'calls in respect.:

16. The proceeds of the sale shall be received by |
the Company'and applied in payment of such part 'of .
the amount:in respect. of which thelien exists as'is ,
presently *:payable, - and «theiiresidue, if.any, shall.:
(subject. toiia--like*:lien: for/; sums;:not . presently -
payable is: existed upon the shares before .the sale)
be paid to .the person entitled to  the shares at the
date of tho sale.-«« v w1 7 SR,

'~ "CALLS ON SHARES

17. The Board may . from . .time to time make calls .
upon the members in respect ‘of . any monies unpaid on
their shares (whether on account qf the nominal value
of the shares or by way of premium) :.and not by the
conditions of. allotment thereof made payable at fixed
times, provided that no call shall exceed one-fourth : -

less than one month from the date. fixed for the
payment oZ the last preceding call, and each member
shall (subject to receiving at K 1least fourteen days .
notice specifying the time or times .and place of
payment) pay to the Campany ‘at the time or .times and«~
Place so - specified the amount .called on his.shares...
A call may be revoked or postponed'as the Board may#
determine.' - “ 7 . ,

18. A call shall be deemed-to have been made at
the time when the resolutibn.of the-Board'authorising
the call was passed and may.be required . to be paid by
instalments .‘.r ndc a fog wys ".:_v.j '.:*"I‘."‘"B"“.’h}.‘; i o )# pes

A3
5’

19. Tﬁé:iaint-holders of a share shall be Jointly-

thereosf.

-
L]

PR I TIRETH
» AR R Ve ) Yy .

20. Where~ a sum'called in respect of a share is W
not paid ‘beéfore or on the dayappointed 'for payment
thereof, the person from whom 'thersum'is due shall
pay interest. on’' "thé“sum from. the-day appointed for
payment thereof to the time of actual payment at such
rate not exceeding . ten per centum per annum as. the
oard may determine, but -.the-Board shall be at

liberty to waive payment of. such.interest wholly or
in part. _—— % ‘ ’ . ,

21. Any sum which''by - the' ‘terms..of issue of a
share becomes payable .. on- allotment. -or-at ‘any fixed
date, whether on account of the nominal “value of the

share or by way of premium, shall for the purposes of.

; these rules be deemed ' to jbe'+~a™ call’ duly made -and -’
*#.:. ¢ payable®on:the-date on whilh -by. the-terms of issue <« i’
“hers? S R TR TN T LV TR
T F T e i '.‘.""_-',',I-__ e gr, ‘
" 4 ] v i
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the same becomes payable, end in case of non-payment

all the relevant':. provisigns.. "of .these rules as to
payment ofﬂqrnterest“.andhaexpenses,lwiorfelture o5

%, sum, had become

otherwise #»shall 'applyias - ‘1£¢wsuon
ﬁnd notlfled.

payable by vxrtue of a call“duly made
, ; _ﬁ%;nsﬂ‘,ﬂ

220 The Board may, on” the/ issue 'of shares,
differentiate between tlie holders as.to the amount of

.‘ I_v-"H““'

calls to be peld and . the tlmes,of payment-uh

23 The Board may, . if they thlnk fit; reoerve
from any member w1111ng tq .advance the same, all or
any part ofi the :monies. .yncalled; :and. unpald upon any
shares held by hinm, and .apon all.or: any .of the monies
so advanced may (until the same wouldy " “put for such
advance, become payable) pay interest at such rate
not exceedlng (unless the Company. in.general meeting
shall otherwise direct) ten per centum per annum, as
may be agreed upaqn between., the Board and the ‘member
paying such ‘sum in. advance.; . - 5 :

TRANSFER OF SHARES

T e € i
Bk a The Lnstrument of transfer of any share shall
be executed by.or on-behalf.of.-.the transferor and
transferee,.'. and: the -transferor. shall be deemed to
remain a holder of .the :share untLl the name of the
transferee wiswi-entered in the xeg&ste;wof membérs in
respect thereof. . i
_ $E mgp S

25. The Board may at ﬁheir absdlute“aiscretion

and without assigning any reasons therefor decline to
register any transfer of shareaanoq,belng fully paid

shares) to a person ' whonm they shall not approve and

they may also-decline to reglster any - transfer of

shares (not+being v£fully. paid-:shares) . .on which the
company has® awlien'rmlﬁ-thowﬁoard reﬁuhes 3o .register

a transfer they:shall. -within - twoiy months .after the -

date on which the transfer-,was_ Qodged with the
company send to the transferee notlce of refubal.

26. Sub]ect to such restxctlons of these rules as
may be appllcable,.any\member may‘transfer ‘all or any
of his shares by instrument:.in writing in any usual
or common form or any other form which the Board may
approve. L e M e -3

27 The Board may, -in“their absolute’ dlscretlon
and without. assigning :any reason thereto, decline to
register any. transfer of: shares,
shares. _.rgrku.- Hin ST o i e o

z'ﬁ' B G

‘not: being fully paid
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28. The Board :may also'deciinefﬁqufebogn§se aﬁ
instrument of transfer unless - . 15 G5
(1) - the . instrument . Of. . transfer . i

%erpccompanieq,by-thérpe;tif;catgho;ﬂthé

wghﬂaif?;shares-;o which-it ~Xelates.,.and suct

' other ‘evidence_, as the- "Board : may

._;f reasonably require to show the right

Y ol the transferor to make thé
-,{,t;ansfer; angd . "t At W s

) ( 11) .7 the instrument |, of transfer. is . in

.respect .of only one class of‘share. .

. @9 Where the -Board refuse to.register a transfer
they shall, within two months'from the date on which
the transfer was lodged with the. Company, send to the
transferee notice of the refusal. - M T g nw B

—— ok, bl B R WG T e :
30.  The registration 'otl“transfers.;jmay be

Suspended at such time and for such ‘'periods as the
Board may from time. to -tima-determine, provided
always that such registrations ﬁhall“not*beﬂsuspanded
for more than thirty days in any year. - 2 :

‘TRANSMISSION OF SHARES"

33 In case of the death of a member the‘survivor
Oor survives or- survivpra::wherevatne:deceased was a
joint holder,-‘and.the‘lggal representative. of " the
d2ceased where he was a sole holder, shall 'be the
©1ly persons recognised by the Company “as having any
title to his int rest in the shares; -+ but- nothing
harein contained:.shall release athei,estate;yof_ a |
d::ceased jeint holder from-any*Jliabilityf-in“re;pect

O’ any share which:has - been jointly held by :him with:
other perscns- . 2 LSRN S ;:" .....'... b y . 5
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32. There "shall be no 'restriction: by' way of
limitation of ‘number .in regard to the persons. to be

registered as, joint holders:of;, a ‘share.iwhere . such. .

persons are:ex
; "E;:If,g'-:.-' &

" Lo J L * ) Fhaa b i '.' "_;‘ '.._.-_: - .o - ,.‘I-..I_.' ..-. . e Fraat . i
33. '~ ‘Any person “"becoming.sentitled 'tc'a share in

-

consequence of. the death, bankruptcy .or insolvency of -

a member may,.upon such. evidence being -produced as
may from .time  to : time.propegrly be.reguired by the

r
k
R ‘-1‘.
1
1
i
|
1

4

Board and ._subject :as hereipafter . provided, elect  :

either to be registered himself  as, holder of the
share or to have some. .person, nominated by him

registéred as the transferee: thereof, but’the Board

shall in either case * have ythe same right to decline
or suspend registration as they, would have had in the
case of a transfer of the share by that member before
his death, bankruptcy, or insolvency, as the.case may
be. s ' o ; ;

& Lyt
g a6

34. Where'the person so béesﬁiﬁﬁﬁentitled:elects=-;

to be registered himself, he shall'deliver.or send to j
‘the Company a‘potice in writing'signed by him stating
that he so elects. ! Where he elects ’ to have another *

person registered he shall testify. his election by
executing to.that -person ‘a transfer -‘of the share.
All the 1limitations, .restrictions ‘and provisions of
these rules relating to the right to transferrand the
registration .of: transfers: of shares . shall be
applicable to .any ‘such notice .or .transfer ‘as
aforesaid as.if the death, vibankruptcy = ox .insolvency

of . the member has not. occurred..and . the notice or

- transfer were .a.transfer .signed-by. the member.. - -

P e U et LB s i

353 A.péfﬁdﬂ Beéoming- éntitlgdgggp*;a share by
reason of the death,- bankruptcy or“insolvency of the

holder shall be entitled to the same ..dividends and.

other advantages to which h4 ‘would be entitled if he
were the registered holder of the share, except that
he shall not,“before being registered’ ‘as’‘a member jin
respect of the share, be entitled in respect of it to

exercise any right conferred by wmembership in

relation to meetings of the Company. .

. _ Provided - always that . -the:‘Board may at any
time gilve notice requiring any.such ‘person to elect
either to be registered himself or * to transfer the

payment of’*all dividends,*. bgnuses:: or+other money

payable in-+"respect. -..0f “:ithe ’*share ;until :'the .

requirements of- the noticerhave:been complied with. .
' i K R v S-S ESA LI A s B g EER
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. share, and where the notice is not, complied with, .
- within ninety-'days the Board may;thereafter withhold:

-
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duly forfeited-on a date stated -in‘ the declaration,

s gt 4 LW

FORFEITURE OF 'SHARES ~li:id/i

36. . Where a member- fails “:to pay any-call or '
instalment ©of a call on the day appointed for payment °
thereof, the Board may, at any-time:thereafter during §f%
such ““tilie as any part of the call or “instalment '§
remains unpaid, -serve 'a notice ‘on him’ requiring
payment of "-s0 much-of e ‘call. or instalment as is
unpaid, together with any. interest-uwhicn_ may have
accrued. R E ' TERE
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37. .The notice shall name a -further day (not
earlier than the expiration of fourteen days from the
date of service of the notice) on or before which the
payment required by" the notice is to be.made, and
shall state that .in the event of non-payment at or
before the time appointed ‘the * shares in 'respect of
which the call was made will be 1liable to be
forfeited. i s &

38. Where the requirements of any such notice as.
aforesaid are not complied with, any share in respect:-
of which the notice has . been given may at anygtime:
thereafter, before the payment'required by thesnatices
has been made, be forfeited by a‘resolution-offthe-
Board to that "effect. P ,

39. A forfeited share may be‘sold or otherwise
disposed of on such terms and' in‘such manner as the
Board think fit, and at any, time before a sale or i
disposition the forfeiture lmay*“ be cancelled on such
terms as the 'Board think fit.™i-éii=\ “oioia

40. A person whose shares ™ have ‘vheen forfeited
shall cease to be a member- in - respect of the
forfeited shares, but shall, notwithstanding, remain
liable to pay to the Company all monies which, at the
date of forfeiture, where ‘payable‘ ~by-"him to the
Company in -respect of the shares; “ but”‘his-liability
shall cease 'if and when ‘the Company:shall 'have
received payment i1’ ‘full““of all such moneys in
respect of the shares. -

41. A statutory dqclaxaﬁion in writing that the
leclarant is' a director -or the secretary of the
Company, and that a share in ‘the " Company has ‘been

shall be conclusive "evidence of'*:the'v".facts therein A
stated as against all persons claiming-to 'be entitled
to the share. The 'Company, may receive the
consideration, if any, given for the. share in any "
sale ~or disposition thereof : and -‘may. execute a
transfer of the share in fayour: of: the person to whom
the share is sold or disposéd of and he shall

T S
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thereupon ‘be registered- as the holder of the share,
and shall.not be bound 5o . Seg;thpheﬁapplicatloniot

the purchase money,~ if anyjuinor shall his'title to! .
the . shhx:’e‘n;';i;i' be ‘affi ebted"h’:,{%byiﬁf%fﬁnﬁt‘. ‘fn'-eqular ity iory ‘'t
invalidity~in the proceedings” in * reference, ta the| .

forfeiture,: sale ‘or‘disposal of the share,

42. The'‘provisions  “of: " ‘these_ - rules ' as “to. !
forfeiture shall apply in“‘the case of non ‘payment of :
any sum which,’ by-the: - terms ~of issue 'of a share, !
becomes paynble;atzgﬁgiqu“t;pﬁéwhtheqfon account of
the noming;myalue”ﬁotﬁ:thgﬁsharg;oriby;Way of premium
as 1f the same had been payable by *virtue of a call
duly made and notified.. . * . ilghiniee-

3
- CONVERSION OF SHARES INTO STOCK

e : . 12.}.;'-" R B .
43. The Company may «~ibyfi*ordinary resolution
convert any paid-up shares into stock, and reconvert
any stock into paid-up shares: of any’QQnomination.,

oo o
B R,

44. ' .The'holders -of'r‘-'stoclc'*ima'y}?-_ltransff.e_r-‘ the 'same or .
any part thereof, in. the Same manner,:and’ subject to
the same rules as and spbject to which the shares .
from which:s the stock arose - might Previously to
conversion-have been transferred;“*O:‘as,near thereto
as circumstances perm;t;.and*kthefaoard*may from time
to time fix:the minimum amouht’ofﬁKQQOCk‘transferable
but so that 'such minimum”shall not ex¢eediithe nominal -

amount of the-shares ‘from*which the stock arose. -

R P TR

45. Th'é. h‘élderg. p_f.st;qu;;_s,hal_i‘,- accordiné to the
amount of stock held by them, have the sape rights,

. privileges, :: and’i advantages’ as’ . regards dividends,

voting at'meetings: of . the:‘Company-i-and “ other .matters

as - if_ﬁthpgg%heIdﬁ;hé;shdrehﬁ??pggﬁyh;qh the stock ;
arose, but *na such Privilege“oradvantage . (except .

3 i - . ity FL S A DA . -
participation in -the, 'dividend§i™and’ profits of the
Company and in the assets:on winding’ ‘up) snhall be
conferred by an amount of stock which ‘woulg not, if
existing in shares, have conferxred that privilege or
advantage. . T Vet .

46. Such of the rules of 'the Company as are
applicable to. paid up shares.shall’ apply to stock and
the words'*ghare" ‘and “shareholder" “therein shall
include “stock® and- “stocRholder+: e+l kuin: 1o S
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47.- ° Tnp*company\mqy;fromﬂt;méf;p*;imquy.ordinary

resolution*increase. the share“capitdlﬁ,Y-Sﬁch?sum, to .

be divideﬁ?gintOi‘shdfgsﬁkbu; such _aﬁﬁﬂﬂtfcwasu'the

R
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resolution.shall prescribeéi:i "
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48. The COmaany may by ordlnary resolutlon. &
'-!'.0..-3 soligon e : o
"(a} g ,:consolidate and*dzvi@e@nall .or any oﬁ*
Ji? \o & ““i;s‘”spaga»ecapitpl~minto -shares .¥0f

oy o2 _‘ Aol

e

R U shares,f.?_ e ;P*_“*T“ : o ¥ W
. _.-.'3-,. ,‘cg s . . . {‘ {" “,;_:l . ' . t

(b) - sub-divide its existing shares or any . 2

- of them into shares of smaller amount
:* than is fixed by . the  memorandum. of.
T assaociation’ subjectﬁ“neyertheless, to
‘*iﬁﬁf;,the-prov1810ns of;_paragraph (d}). -of
: subsectlon (1) af sectlon 62 :of the

= ACt,

. it AR Lt B . . . i
(). » cancel any shares which;a at the date=
PR of .the passing »*;0f rithe ‘resolution,
BRI have not,: been:taken or aqreed to be

’-g taken by &ny person.,-kﬁxew;~ 4o '

49. Tha COmpany may by speclal resolution reduce
its share capltal out: Qf..any-. capital redemptlon,
reserve fund or any share premium account in. anys
manner " aand”.-with,v ‘and:’ .subject .to,.. any . incicents
authorlsed ﬂanu consent requlred-by law. T Py

;.._-..- -.-

e GENERAL MEETINGS et
i LI 4.1“ * A4z ‘.l‘ l" .-‘t- ;
50.. The Company’ shall in each yéar hold a general”
meeting i. addition to any other -meetings ' in that:
year, and shall specify the meeting “as:. such in the
notices ca. ing it, and not more“*%han flfteen months

\(,Y. v tFe i

"shall elapue between the date of¥‘one annual general :

meetlng ot the cOmpany and that of the next.

PruVlded that,, so 1ong~a5vthe Company holds
its " first annual ‘deneral meeting®“within eighteen
months of its incorporation, ‘it need . not hold. it in
the year oz its incorporation _or, in the » following

year. The annual general meeting shall .be held at

such tlme‘and place as. thq.Board’shall“appoint

51. All general meetlngs other"than annual
general . wmeetings- “shall' be’ called extraordinary
general mectings. ° - A : : ZR

LR R Y] ._a'...‘.....".-',s..}'.'. R L PR,

L ¥

‘larger  amount: . than ~its ex;stinq5-:

52, The < Board . .may, , whenever they think fit =

convene an- extraordlnary general ‘“meeting” and

' 'on such requigition;*-" or,, n-default, may be convened
' by such. requisitionists,‘as proyide& ‘py ‘section 128
' of tha  Act. %Where- atvany*‘time fthere' are,not within'*

f Sri Imnka eutricient directd%s enpable of acting to f

.
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et axtraordlnary-general meetlngshﬁhgll’also be convened i

i
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form a quorum,. any dlrector or any two members of the
Company may convene an extraordinary general: ‘meeting

in the same manner as- nearly ‘as possible as that_;n o

which meetings may be conVened by - the directors.l

M Al P Y T LRy g Ry

e NOTICE OF GENERAL MEETINGS N
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53. An annual general .meetlng and’ P meetlng
called for the passing: of -a special resolution shall
be called by twenty-one day’s. notice. in writing at
the least, and a meeting of: the Company .other than an
annual general meeting or . a.meeting for the passing
of a spec1al resolutlon ‘shall . be called by fourteen
days’ notice _in" writing. at. ‘the: least.  The notice
shall be exclu51ve “af  the’ day ‘on-which. ‘it is served
or deemed to be served and of the day.for:which it is
given, and shall spec1fy ‘the place; 'the day and the
hour of meeting and, in case of special’ business, the
general nature of that business, .shall - be given in
manner hereinafter mentioned or-in:such-nther manner,
if any, as may be prescribed "by .the ' Company in
general  meeting to such persons as are under the
rules of the . Company, entltled to recelVe such
notices from the Company .. - s

Prev1ded that a meeting of the%Company shall,
notwithstanding that it is called by* shorter notice
than that specified in  this rule, be’ deemed to have
been duly called 32 it 18 ao ‘agreed - L

e Fad ey -;.,_,.3,.-;.,;.,-, i

.. Lo m A 4 "t , “w

(a) ff in _the.case of a méeting. called as
.“the annualigeneral meeting;“ by all
“*'the members-entitled. to attend and
-'yvote thereat. and v 2

'(b)'ﬂ‘;ﬂln the case. Qf-any other meeting, by
' 57 major;ty ininumber ~of’;’ the-members
o having v a‘rightto: attend and vote at '
wp#sthe meetinq’,"‘. ‘vbeingia’  majority
. together helding - "noﬁ~“‘less than
ninety-five ‘per déntum in nominal
value of the shares giving that

right.

o o J .3

54: * The ac01dentia1 omissmon to glve notice of a
meeting to, or the non-receipt of notice of a meeting

g5

by, any person entitled to receive notice shall not

invalidate the proceedings at'that meeting,na
= ,-_’-.t ST

L "%\"--«

PROCEEDINGS AT GENERAL MEETINGS’ ot il
ok Wi
- 85. " All buSLness " shall be deemed spec1a1 that ls
transacted .at an extraordinary‘general meeting with
the exception of declarlng a’ leldend the‘h:;.‘

'R
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and thell APRointment ;. of ! -anqxaaithé‘-*-?,;;igcing_ ©Of ““the

Temuneration of, the auqifbrs;";; res "

“me st : YT o b g b, et o
‘ B No business shall pe transacted. at any
general meeting unless ga quorum of members is Present
at the time when the meeting proceeds to business: -
save as herein Otherwise Provided five members
Present in person shall be a quorum. . - L

L me Sl R e otu

57.  Where wi;hip._half-.qnqw, _
appointed'fdr:the"meeting. a_,guprumu=;s.not Present,
the meeting, if convened Upbn"thé”'present, the-
mecting, if convened upon the”requisition of members ;-

- shall be dissolved; in any other. case it shall stand '°
.adjourned_ga“the‘ Same day +in. the hext week, at the " °
same timg-apd place»or-to;sughfqthép:day,and at such

‘and where at the adjournadqdmaating _a’ quorum is not

Present within hpalp an hour from the time appointed
for the Liceting .the . memberq‘presgnq_ shall be a,.

58, The 'Chairman;a if:.any, " of the Board of
Directors shall preside;'aﬁ.Chairman at every general
meeting of the:Company,'o:Lwharth;he:9¥ﬁis no such
Chairman, or where ha isfnot-preSenp within fifteen
minutes after the * time- appointed for the holding of
the meeting or is' unwilliy to! act the directors
Present shal} elect one “of their number to Dbe
Chairman Of the meeting. RUEE A T

within fifteen minu;es-.aftéryttbeq;imebébpointed for
holding the meeting, the membersfpreﬁenttghall choose
one of their.number to be cnairman-gr the meeting.

60. The Chairman may, with"theﬁ'cdnsent of any
meeting at which a quorum- i3 Present (and shall irf so
directed by the meeting), ‘adjouranthe“‘meeting from

"time to tinpe and from1plqce";o Place, but no business

shall be transactedc=qtf;any*Madjourned mééting Other
than the business left unfihished at the meeting from

- which the adjqurnment~ took%plaqe.V”When a4 meeting is

adjourned for thirty day3j“o; more, notice of the

necessary to-'giva any notice * Ofan“adjournment or of -+’

the businessgivito ‘be .'transadtédﬁﬁﬁﬁiﬁaﬁ”'aHjou;neg
h A ...A.\_-‘ _h.‘ . ) ‘.“{i{._’t.‘!_l.. -, ) -
A Sy .
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61. At any- general meeting .a resolut;on put to
the vote of the meeting.shall: be‘decrdedaen‘a show of:. L i
hands unless‘a poll is’ (before .or.;.on:the: deqlaratlon 7 ;n~““g
of the result of the show of handsl demanded autll T 5 S B 0

1
- Y
a5, % S T i. 0 e
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(a)y .¢ by the Chairman; or .. @ s ¥ oM
(b) “*\ by at least three. members present in :

- person or-by proxy;: ex:

(c) by any -memper -or, members present -in

- =.person -or. by,proxy and representlng

‘‘not. less than one-tenth of the total

F wvoting ' rights. .;0f all  the members

‘having the rlght to . vote at the

meeting; -
. (d) ~ by a member or members holding shares_

in:the. Company.: conferrlng a right to’
t-~4vote at "the meeting: belng shares on
~which an aggregate sum has.been paid -
" up equal,to_not less~i"than | one~tenth
of the total Sui paid-up on, all the -
shares conferrgng that rlght.-

unless a poll be so demanded a 'declaration by the - W) 1y
Chairman that a resolution has on a show hands been £ o
carried @ or <carried unanlmously,wor by :a- partlcqlar
majority, or- -lost and.an:entry-tosthat-effect in the %
book contalnlng the minute.of . the-- preceedzngs 0of the

Company shall " be conclusive evidence 'of the fact

without proof of the number or proportion of the

votes recorded . in favour of*-or against  such
resolution. 'fe'h? o T %Wffvﬁm“w

I'ne demand for a poll may alsq be w;thdrawn:
Wowa 2 ...J-__--_.;J. v .
62. Except aﬁﬂ‘prGVided in rule 64, where a poll
is duly demanded™itishall be takep +in ‘'such. manner as
the Chairman directs, and the'reésult of the poll
shall be deemed to -:be‘ :;the resolut;on of the meetlng
at which the poll»was demanded-h* HEe
-?""s."." agmfri e
63. In the tase of an equalltyﬂof“VOtes, whether
on a show of hands or on a poll, -the“Chairman of the
meeting at which the show of ' hands_takes'place or at
which the poll is demanded shall ‘be entitled to a
second or casting vote. ¥ T

Pt )

64. A poll demanded on the electxon of a Chalrman ;o s
or on a question - of adjournment shall  be’ - taken - .
forthwith.' A*‘poll demanded on.any-- other.,question,.w~” Logeat g
shall be taken®at' such itime ‘‘as* thevChairman, of. the - ™" .y [ v
meeting directs and any business otherwthan*that ‘upon
which a poll has been demanded may be proceeded with
pendlng the taklng of the poll. - _ . ' P
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time being attached "to“*any’ class or" classes-.0f. ;... iz
.shares, on a show of " hands" . every member present .in i 4
person shall..haveaonejvote;ﬁaQQjﬂon,;qj_po;lﬁﬂeVery.5' P
member shall have ‘one vote. 'for each’ share of which he 5
is the holder.- if+ ' JRENR ¥ L o R } :

which the names stand in the register of m
) S - _'-_,_‘,___.__.-. ket | i 3, w o .

VOTES OF MEMBERS . .= = ' . ..

65. . Subject’to’any rights or'restrictions for the .. ..

R i O e

FRETUR FE Y L s‘;c' a i

- 66. In the ‘case of joint holders the.vote of the i
senior who tenders a vote, whether in person or by :
proxy, shall  be., accepted to the - exclusion of the
votes of: the 7 other joint holders; and for this
purpose seniority shall be determined by the or * in

mbers.

67. A member " of /!unsound '‘mind.i‘or '“mentally
deficient or in respect .of..whonm an "~order*+has'” been
made Dby any ‘court having Jjurisdiction in cases
relating to persons of unsound mind or mentally
deficient persons may vote, whether' on: a show.. of
hands or on a"poll, by his manager or curator- or.
other person in'. the nature of 'a manager.of curator..
appointed by the court, "and’ any such. managers ops
curator or other persen may;:i‘on."a+ poll, vote: byer
proxy. R s e ' s R A

L
b
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68. No member ""shall be entitled to vote at any .
general . meeting -unleés‘~all .calls : or ‘other- sums
presently  payable by him-ini'respect 'of shares in the
c‘ lul_.dny have be_er}.‘paid;' ."I_ i ,'.,-. " . "' N y I-‘:-‘i-'..'”- ,:_,'!\_‘ -... . .

LT L LS
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69. ~No objection shall' be raised™” to the
qualification of any voter except ‘at the’'meeting or
adjourned meeting at which the vate objected to is
given or tendered, and ‘every vote not'disallowed at -
such meeting 'shall be valid for all’ purposes. “Any
such objection made in due time shall be referred to . .
the Chairmaniof the "meeting w ose decision shall be .: .

]

final and conclusive. : b
! i bty tea L e

70.  Oon a poll'i votes < may “be"givenr either
personally or by proxy. ) T s
i 4 t

71.  The instrument appointing'a proxy shall be in"
writing -under th@' hand of the appointor or.of his
attorney duly .authorized in writingj:or where the.
appointor is a corporation, ‘either under sealy: :or
under the hand %of *an:.officer: or attorney . duly.
authorised. "A proxy'need not be _a member of - the
Company,. . ‘::.: £ .',_' o N " .',': i :.:-"._":-o-r _.:-_-4‘-.- ‘ ,__I‘-‘_ S f! :‘..
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treated as yalid.'
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72. The instrument appdinting “a proxy:. and the
power of attorney or other authority, .i1f any, under

which ‘it is signed . or a notarjially:-certified‘copy of |,
that power or. authority shall " be:. deposited at the =
registered office of the Company  or at such  other

place~ within® Sri - Lanka -as. ‘is’ ‘specified-for that
purpose in.the notice:.convening. the meeting not less

"than forty-eight hoyrs.: before..:the time.for holding

the meeting or adjourneéd meeting at“which the person
named in the instrument proposes to vote, orin the
case of a  poll, not 1l&ss  .than twenty-four hours
before the time appoigted.fo:iphegtaking;of the poll,
and in default the'instrumeqtﬁﬁoﬁiﬂpppxyfshall‘not be
73. An instrument’ appointing a proxy shall be in
the following form or a  form “as'wnear thereto as
circumstances pernit. - ¢

T
1y

INDEPENDENT TELEVISTON NETWORK LIMITED

' o I/We
---.....co.ono...ta-._n'o.- Of ...'_‘I._'_.',c"l.:.;.-oq-Ooccaio...n

being a member/members of the aboye-named .Company
ReXely APPOINE . vevsvawaenn FosEPEEdE § ¢ SEs TP e ens o SOT
-v..0.C-c....‘00.0b--.ct........l_...;.:_ﬂ‘.‘;-‘.!l_. Orlfailing

him' ....l............—..-I..'qf"l““.l}ﬁ-‘.-.‘.'.l‘.:..'.I...I'...'

as my/our proxy to vote for me/us Qn my/our behalf at
the (annual or extraordinary, - as the case may be)
general meeting of the Company -‘to 'be- held “on the
tececever st .‘o'oi.jo\.';.“- .'.'.‘;.,'Z,‘dayﬁ Of ledte e ue -.- . .

19..... and at any adjoyrnment - thereqQfi.i s =" -

.- e

" W N A - "
& e

Signed t«h»is c'c‘-‘o:ot-cno'¢--.-1i--oo' day Of.';.......lg
Sy kT T
74. Where.-it is -desired ‘to  afford members an

apportunity Qf voting- for . or against’' a resolution
and/gr to speak . at . the'.” meeting the ' instrument
appointing a proxy-shall”'be in the following' form or
a form as near thereto as circumstances permit -

t
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i, hereby-appqigt

‘generél,NGGFADQ;Q#Nthq&cpmpgny;r;tq5.be_wyeldaggn the

Ly
3

the (dnnualﬁdrrpxtrao:dinary;rnas the,3ca$e'?may-be)ﬁ

--nooo-.t-...-oc"t'-'.-‘-.-_'_:i a

Thment. thereos

01 Faliee g e p tesss s P ‘19
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.......gg.}gagd'at‘aQY?ﬁijh

Signed this o-.o_.n.------.o_oooaol..o-'cl'co'"lday of ..o.o.....
l ..." N -

75. - The instrument 5a§§o$ntiﬁ§f]a{"§£6£y shall pe
deemed o_-conferTauthority_quﬁdgqqnd*“o;jjjoin~'in

76. i'A’vbtéT‘givén in accordance. witp the’termsﬁof
an instrgment'of Proxy shall be,yaliq notwithstanding

share jp grehpgqqﬁﬁorgﬁqﬁﬂchkﬁthe 'Proxy is given,
provided-tha;qng intimqtion in writing of SUch dea . 5
instanitygfrévocationﬁdor}transferuaa;aforgsaid shall -
have been}}recaivad_ by ;he__Company at the Office
before the'cqmmgncemen;gogythq¢Lmee;;ng;qbr.adjourned'?‘
meeting-a;;yhich tne;p:pxy#1s;usedr;mat-:'," T

e 5 O T (%) sl o sbaise

~CORPORATIONS ACTING By 'wis/i'[, . ol e
REPRESENTATIVES A -azzw;qu;ﬂM‘ : SR

>
-y

-72q]gZAny;corporation Which ig .4 member Of the i-*
Compan ’may.by'reaolqtion of itg"nireqtors Or ‘other - "
‘govern ng body authorize sicp Person-as it thinks fi¢

to act ag tha_rapreaentctive at any meeting of the
CQmpany.or of any class of members of the Company,
and_th--paruQQ“ua'gutho:;zéd ?Bhalll”be,'entitled to
excraiud"thq_;samanﬁ”pohara ,Jgnﬁﬁygebalfﬂf of such
,corporntion-nl?thq aorporationjgauldaféxercise it it
wa:a-nn;;qgividual“mame:_o: tho_CQmpqny. : :
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‘ PRI T T <
’ [RS8
-: ‘DIRECTORS ;

o T R D N S L b :
78. The;Bqard;,oﬁk?DiréétprSﬂoﬂﬁchgiccmpany shall
- not. be less;than three nor more ‘than' seven: in nunber.
. The namesg,of- the - first directors 'shalliibe’ determined
~in writing by the Secretary to“ the Treasury . in
consultation with the Minister in- charge :of Finance
‘and the Minister.in charge - of -Information as at the

date of .conversion. iufivil & ive ugos
79. The remuneration of the Directors.shall from
time to time"be-dete:mined,ﬂby-;hg;Companyfin general
meeting. Such: remuneration ‘shall be:deemed.to accrue
‘from day to day. The Directors may“also.be paid all
travelling, . hotel -and other eXpenses properly
incurred - by them in attending and. returning from
meetings of.the Directors or any committee. of the
Directors or:general .meetings . -of' :the Company or in
connection with'the'business“of*thegpompany.““

~ Provided further, the':remuneration of the "Nominee
Directors" shall’: be determined - by the Secretary to
the Treasury in consultation‘with ‘the #“Minister".

L ot PO w

? (égl ,The,share'holdipqudalification for. Directors
®ma be . fixed:: by 'the Company:-ini:general meeting and
uUnless and_unpilfso*fixedf°no?Jquglification;shall be
equired. . : TR e,
A'Director of the Company may‘be or become a
or other officer of; or otherwise
Nterested, in any Company, promoted by -the Company

in which the Company may :“be  'interested as
areholder of otherwise, and no such Director shall
accountable:.to the Company for. any remuneration or
her beneﬁits“.reqeiweq}gbyJ;him.yas?;afbirector or
ficer of /“-or from‘his” interest :injis“such other
Bpany unless the Company otherwise directs.
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82. -tA)san s B Dl Fectar \Who:is S abroad,« or! abgit
'=‘-,."....:-’i*:f£:':’(¥_t:r£ to ]

£ fﬁ Place during “hig absence ahroagd and
gt the " following Provisions ' of this

A person appointed to be an Alternate 5
= Director-sha) not’ in respect of such ¢
« . appeintment . be entitled - to ‘receive f By
" .7any remuneration. from the c::mpany'but"_
e the ' Directors may ‘repay the Alternate g
* % Director Such-reasonable €Xpenses as A
he . may ¥ incur ,;_.-_'g}:'in---,attendmg and -~
returning —...from - meetings of the,
Directors “which he" jis entitled to ! - _
attend . or which - he may otherwise L)
Properly . incur’. inp s op " about..- the i
business of the Company or.- maysy pay :
-+ % such allowances . ag they may: tirink %
. %" “proper in respect of these expenses. o
», S .’ o 1_4_"";,‘ LN T | § . \.:_.
A3y An Alternate'Dirébtb;;tshail (on his 2
. 9lving an address £6r such notices.-to )
‘T < be served up'o_n_,' him)- be entitled  to
“it . receive hotices --of. al) meetings of
Wl the Directors ang™ tg attend and vote
. as- Director at:iany, slch meeting ' at :
which the Director- appointing: him is A
_hot « bPersonally Present ang generally
~. at ‘such meeting (except where
-&ff-'otherwise'hkpebifically Provided ip
o these;presents)*t bPerform all the
;T-gfunctiqn§ﬁ:ofg~his ‘appointor: as g
f“;{_' Director adnypthe%*absqnce of such
~  appointor.l G el L,
§ O ¥ ; Y
-‘. L LR R
i
..\‘ i £ !‘ ;
e oG WA i o
e <t ‘ I-';'i:g!
St m- - & . :-:‘." y
P
g N i i i
. SO ate R 4
Ly -

“Fisrrnotice in wrifing: 18£L" 4t the “Office]euf:
”-'f?ﬁ“gappoint'any pPersonto be an Alternate =t

~ ALTERNATE DIRECTORS™

4 £0'#90 " abroag maYSrat Y dny i tinetby ¥




An

4 ."L.:'.;&,-.'l. Wy

1

Alternate Dlrector . may be
‘ appointed-for a specified peripd or .

25557 "until the happening of "a specified .

3% event ¥ but*i he’ shall'ipso facto ‘cease ,
~ tg be an Alternate Director in any of

the followinq events that is to say:

(a)

-

(b)

ﬁﬁbh\the arrlval or return to
the leand of his appointor;

if“his’ ﬂPpoxntor ceases for
any reason _to be a Director;

Provided: that if any Dlrector

rétires- by rotation but is
re-elected at the meeting at
which " such ‘- retirement took

-effect,‘any'appointment made

by him . pursuant to this
Article 'whlch was in force
immediately . prior to his
retirement .'shall continue to
operate .after his re-election

-‘as if he“had not so retired;

._.lf ~the Alternate Director
"ahall have a receiving order

made aga;nst him or compound
with'*his  creditors or |is

adjudlcated an 1nsolvent.

77if the Alternate Dlrector be

lunatic- uor become of

3 unsound___;;in_d

if “the* appointment of the
Alternate Director is revoked
by "notice'in writing left at

the office by his appointor

or by a notice purporting to
have : . been . sent by . his
appointor < or - by a notice
purporting--to have been sent
by his appointor and received
at the office.

-
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POWERS AND DUTIES OF DIRECTORS

83. .. The business,of . .the Company :shall:be managed: |
by —f the **Board “of Directors, who.may pay all'expenses "
incurred in promoting ‘and .. registering __ the’ Company, '
and may*exercise all such powers _ of the Company as ' |
are not, .by the’Act, or: by these rules, ‘required to -
be exercised -by  the Co any 'in'* general . meeting,”
subject, nevertheless, to any - “of these rules, to the
provisions of ‘the .Act and to such. rules, being not’
inconsistent with the aforesaid rules or provisions,
as may be ‘prescribed - by. the Compa_ny‘.-__‘in general
meeting; but no rule made by .the company in-general
meeting shall invalidate any prior act of: the-
director ‘which would have. been valid if that rule-had”
not been made.. . ¢ .. 2 '

'84. - The directors.-may : from ‘time to time and at- ‘
any time by power of attorney, . appoint any Company, -
firm or person oOr body_;;-ot-::.'per_,sons,_whethen,nomingted
directly or indirectly - bygr the . Directarss tozbewthe
attorney - or attorneys .of” tha.. Company:’ fars such
surposes and with such powers, . authoritiecses and =
discretions (not ' exceeding . those  vested: in ors
exercisable by the Board under ‘these rules) and forr~
such period and subject to such ‘conditions as they |
may think £it,”” and any such power -of - attorney may
contain such provisions for “the’ protection and -
convenience of persons dealing_with"‘any such attorney -
as the Board may think fit and’may also authorize any
such attorney .to delegate all.- ‘or..any of the powers,

authorities’and discreétions vested: in - him.' -
: L C oL e o FRSE - '.‘:,_1. e i .-

85. The Company may exercise the'powers conferred
by section 37 .of the Act with regard to having an
official seal for use abroad and .such powers shall be
vested in the Board.," ™ " I LN

Vot [

86. - The Company-may’exercise the owers*conferred
by sections®*116 to 119 ‘(both’ inclusive) of the Act,
with regard to the keeping of-a branch register, and
the directors-may (subject to the provisions of those
sections) make and vary such rules as they may think
rit respecting the keeping of’ any such register.

87. (1) ' A director who ‘is in- ar}y ;ﬁay, whether
‘ ' directly or indirectly;" interested in
PR T il v o4
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. a contract orqﬁropoéed contract with
the Company shall declare the nature

,fffﬂf+x of his interest .at'a’ meeting ‘of the

Boards - ink,.accordapnce ' 'with the
prOV15l0nS of sectxon 203 of the Act
. F ‘, WG .-.,--..J.

(2)f'=~‘A Dlrettor shall not vote in respect

i ‘of-.any contract: -or:arrangement in
which he is lnterested and 1if ‘he
»shally do so his vote snall ‘'not be
counted “nor+shall he be counted in
the quorum present .at - the meeting,

“but ' neither “of-: these pohlbltlonS'

shall apply to - j**‘(

(a) any arrangement for giving
any Dlrector any security or

. indemnity.in respect of money
lent by him-to or obligations

- -undertaken by him for the
Ltu.“ubenefit of the Company or

“(b) - +to any arrangement for the
o giving. by the Company of any
J secyurity --to a‘ third party 'in
respect oy a’. debt ‘or
obligation: of ‘the' Company for

© which the ‘Director’ himself
7, ..’has agsumed- 'responsibility in

Q;_JJ[jﬁxuhole,.or in part under a
.t #5.7 gquarantee of lndemnlty or by

e dtheddep051t of "a-security; or

;rany! acontraqt by a Director to

i A.:subscribe’“for'or under-write

w, oy VT4 'sSharesior! debentures of the
v COmpany, or ‘“”“af“

(a) any contract ~Or arrangement

' with any other 'Company in

which heris:interested only

as ‘an’officer of the Company

or as-holder of shares or

other securities ,-and these

-_prohibitions ‘may at any time .

be suspended or.  relaxed to

' any extent , > and either
genq;ally or in respect of
" any particular contract,

arrangement ‘or- transactien,

i meeting. ™ 1t RLLE

v s - -’-'.I'l_‘b e

''''''

by the* Company at" a genera1.~

st -..____.__!';'__
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(3). .

(4

(5)

;-Director for such periad..and . on such |

- - .Director - -¢ i .
.- -auditor”to the:'Company.

A Director may hold . any other office

conjunction. . :with’ his - office - of

terms (as  to remuneration and
otherwise) as” ‘'the’ Directors may
determine and no Director or proposed

office 'from."contracting’' with the
Company either with:'regard to his
tenure of any such other office or
place of profit or as vendor,

purchaser or other-wise, nor shalla4|

&\'

any such contract or  any contract or
arrangement entered into by or on:
behalf of the Company in which - any

. Director is in any way interested, be
"liable to He avoided, nor shall any |
"Director so contracting or. being.sa.|
interested, be liable ta_ account tou:|

the Company for any profit= realiz

‘by any such contract or:ar:angementﬂ'
- by reason . ‘of such Directdmx holding¥}
~that office ‘or ‘-of “:*the: fiduciary¥

relation thereby established.

™ Y L ¥ :
A  Director, notwithstanding his:f
interest, may be counted in the.l

quorum present at any meeting whereat:
he or any other Director is appointed

to hold any sugh office or place of'}|

profit under '-the " Company or whereat:

' _the terms of any such ‘appointment are.
‘arranged and he may ‘vote’:on any such !

appointment or“arrangement other than
his own appointment or the
arrangement of.the terms thereof.

Any Director may ‘act' ﬁyk,himself or
his firm ip a’ professional ' capacity

for “'the '‘Company and he or his firm 1

shall be entitled to remuneration for
professional “'services as if he was
not. a Director provided that nothing
herein??containeda'shall;authorise a
‘-or"ihis“jfirmﬁ;;to act as

ARl '
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' or place ' of' profit under the Company Hifk
- (other than the office: of auditor) in 'f§

_ i
Director shall be disqualified by his !

'y




ALl oheques, . promissory notes; ‘drafts, bills

fhﬁhihgﬂ.lnd other negotiable instruments, and all
ipts fo

iy

# the case ' may be, in Such'manner as-the

1 from : time 205 tine. ! by Pesotet o
/ i RN Y P & R, W : :

Provided for the purpose - . _ 7
iR} . ot all .appointments "of officers made
Sii i by the Board; S -

f(S}“':f 6f.thq‘péﬁéﬁwdﬁﬂthe_ni:ectérs present
: i at eaqh.meetipg¢qfw{thqusoard and of
any committee of"the. Directors;

of all resolutionsfand‘proceedings at
all meetings of'the_Company, and of
the Board, ,and,.of_-uqommittees of
Board. S .

; 8very Director present at_any‘meétiﬁg.of Board or
Committee of DirectorsLShal;;aign]_bis;name in a book
£0 be kept for that Purpose. R s LN

it
el brdepilhoo

preniums forxéthe“'puxchasggQrIprovisionwéf-ahy such
gratuity, pension or-allowance. '

gt
-
4 t
-
-
L 3
-
- o .
W
i 1!- -ty
-
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Boneys, paid to -the Company“ :shall:, be. . .
awn, - accepted endorsed, "..-or - otherwise.

_!Qngibiractorsdssha;Lﬁéaqse minutes to be made _

|
e T Y



DISQUALIFICATION OF DIRECTORS .- P ﬁ
st t gy The! offlce of rDiracton‘«shall be vacated 1f IE-T

\\I . _I I the Directorj"' ; J' ‘:“t i.- '. ‘”"1{‘5“' L X‘M l,-. u' IJ""' l LY ‘: gl Hieg J; j‘: -w-‘l '
' * : (d) «fceases‘ta be'a Dlxector by. vxrtue of [
the provxslons of““seCtlon 180 pr. 181

'of the Act; or"=ft“ = i F ib_gg

-(b)a ! becomes 1bankrupt ‘or lhsdiveﬁt"’brﬁﬁ
‘‘makes any arrangement or. composxtlon A
with hls creditors generally; ‘or .. : f_;%

i ' : (c)" - becomes prohlblted “from belng' a ik
: R wﬁDirector by . reason ".of -any order made
1 i .t “under ‘the prov1sxons. of sectlonalaﬁ_
1 ! ' d w " : *of the Act,_ 7l : S
HE - ,--; . _ ;
i [. (d). becomes of unsound mind or mentally
w4 ' deflCLent, or- GBI P : .
’ { i RS T “‘" 1 i
i.i (e) realgns his ‘office by, notice..in.-
Pt wrxtlng to the Company; on.'”~-
1 (£) 'L shall for more than six montna-huuen -, Stk
' " been 'absent’ without permission oﬁttneu ;;TE

o A

_Directors from meetings ©of” the
- Dlrectors held durlng that period. 55,

L

oo 1 :
1o .-_-.,.\_ f_‘.m

(g)f;. ls requestedAinpwr;txng by all- hls;

e e r—— 1 4

'co-DlreqFors to resxgh‘ ';{;
: (h) : is removed from office by an ordinary - fﬁ
i ‘resolution of the company. S
l j.l P T
! i l.; A ’ 2 3
g i 3 4 k fl é o\
‘s ‘.‘- A i g, o #
i
i | P o %
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(i) . being required " to hold any

- his appointment“or* at any time after’
" his appointment ceases tj.p_ hold - hle
qual:.fic:;tion.__., K

ROTATI ON OF DIREC‘I‘ORS

92, At the f:l.rst annual general meetlng of the
 Company all the Directors shall retire . from  office,
~and at the annual general meeting in every ‘subsequent
. year one-third of the’ Dlrectors for = the time being,
OF; 1f their ‘number is’ not -three of a multiple of
three, then  the number" nearest one—thlrd shall
retire from'office. | i

‘,"-. BTy
i P

93. The Dlrectors to retJ.re J.n every year shall be
those who have been longest ‘in-.office. since their
last election, but as- between_ - persons who became
Directors on the same’' day thase to retire shall
(unless they otherwise agree among thenselves) be
determined by lot. e

94. A retiring D.Lrector sh'all ‘be eligible for
o re—-electiocn. . ¥

: 95. The Company..‘ at- the” ‘meeting “at which a
Director retires in . manner -aforesaid 'may fill the
vacated office by electing a person thereto, and in
default the retiring Director shall if offering
~hiwmself for re-election be " deemed to have been
re-elected, unless at such meet;ng it 1is expressly
resolved not to f£ill such vacated'-'office or unless a
resolution for the’ re-election of such Director shall
have been but, to t.he ‘meeting“and lost. Ehés

'-"."." L

96. No person ¢ other:.. thpn a Dlrector retlrn.ng ak
the meeting, shall . unless recommended by the

Director at any general- meet:.ng unless not less than
three nor more than: twenty-one-days . before the date
appointed for the meeting ‘theré’ shall have been left
at the registered office of the Company notice in
writing, signed by a umember duly qualified to attend
and vote at the meeting for which such notice is
given of his intention t propose -such person for

person of hJ.S willingness to be elected. ”

P e ' i
sita, ki —eay

... qualification does not obtain _his' .
1Y . qualificatlion within two ‘months after.

Directors be eligible.. for. election to the office of .

i
i 10
Al

L

election, and also notice in writing signed by that .
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97. The noavuﬁ% may uﬂoa ﬂwam no time v< ona;mmu_
resolution ' Hunﬂouuﬁ,zwm..moncom o ﬁsmnhﬁucavmhbw.o_
UwﬂmnnOHma: 4 may "alsg " determine?.in‘what, rotatio
the :increased or Hnﬂc @mhnwmmvnn- p k0, Hmmwmmf_
office. .ﬁﬂmd_ﬁ;._uxw ! € uv.,nc._v.

J ._ v . l.s & S S LA

The anmonONm msuHH :w<n uotmﬂ at any time
and” frcm time to ‘time,. to. mmvopsn .any .person to be !
Directcr, either to £i1l: a ‘Casualivacancy or as. ar
additicn to the existing,.Directors,ibut so that the'
total - number of U»Hmnﬂoﬂm shall not at any time
exceed the number fixed in accordance with these
rules. Any Director so appointed . .shall.. hold offica
only until the next following annual. general-meeting,..
and shall then be mwhapvwm1 for re-election but shal’
not Lo taken into "account in determining . the

Directors who are to retire rvx Honpn»on at mﬁns.&

meeting.

_ it 8 Y s e

—> 99, The noyﬁusw Hﬁ% by onnp:mﬂ< HmmowbﬂHOS.,on
whiZh special notice~ has - being« given-in-accordance
with section 138 of” the Act, . remove- anygDirectors

before the expiration of Sum._ period= of< offfces{

notwithstanding anything in these . regulations- or . ind
any agreement between the Company and siych Director.
Such removal shall:be"without® “prejudice to any clainm
such Director may vn<m for .damages for breach of any’'’
contract of service Umﬂcmmp him ‘and the nogwmﬁ<. TS
100. asm ooawmbw may U< onnp:wﬂw nmmowcnpos
appoint m50ﬁvow person in vwmom ‘of a Director removed:
from office; 4. under ‘the vuochmponms ofs.rule 91 and -
without wnmucnpom to the™ Uotwum ,on,,nwm Directors:,
under the provisions  of “rule: mat«rﬂvm Company .in
general meeting may appoiiit aXy person to: be: a.
Director either to fill a casual - vacancy or as an.
additional Director.‘'a person mvbOP:nmnbws place of a
Director so removed or. to fill such a vacancy shall
be subject to retirement at the saue ﬁpam as if he -

i
-

B _ /.\\

L

(s

._‘___, ,

had become a Director on the day on’ which the :

UwhmnﬂOH »:twoam VHnnm :m Hm mvvowsﬂma cmm Hmmﬁ-
elected & Director. :
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PROCEEDINGS OF DIRECTORS

101. The Board may meet together for.the-despatch |
of business, adjourn, and Lotheru1§e"=regul§te':;heiruy
meetings, as they think fit. Questions,arising at any .|
meeting shall be decided by a majority of votes. In |
case of an equality of votes, the chairman shall have
a second or casting vote. A Dlregtor_-may, -and the
secretary on the requisition. ofua'Diregtor.shall, at
any time summon a meeting . of the Board.: It shall not
be necessary to give“notice of a meeting of Board to .
any Director for the time  beling absent from Sri |
Lanka. o ; T ke B - 5 i

"

transaction of the busineSs of the Board may be fixed
by the Directors, and unless 50 fixed shall be four.

(b) The continuing Directors may. act !
notwithstanding any vacancy in their body, but, if y
and so long as their numbers 'is reduced below the
number fixed by . or pursuant to the rules of the
Company "as the necessary quorum of Directors, the
continuing Directors or Director may act for the [
purpose of increasing the number of Directors to that
number, or- of summoning a general meeting of the

102. (a) The quoruﬁ- necessary for the ’

Company, but for no other purpose. . E
d . FIEEIPY P i 2 ¥

103. The Board may elect a ‘chairman of their
meetings and determine the period for which he is to
hold office; but where no such chairman is elected or
where at any meeting the *'chairman ' is‘"not - present
within five minuted after ‘the ' time .appointed for
holding the same, the Board present way choose one of
their number to be _chairman of "the “meeting. ¥ The
Chairman of the first<"Bodrd of Directors referred to
under clause 78(1) shall . be determined by the
Secretary to the Treasury; in" -consultation with or on
the advlce_o:hthe_“Minigtﬂ;?,h, : :

104. The Board :may: delegate any of their powers to

' hef§f committees consisting®of such member “or‘ members of

the § their body as they think fit; any committee so formed

ast § shall, in the exercise- of the ' powers so delegated,

5 conform to any rules that may be' imposed on ‘it by the
Board. '

3 105. A committee may elect "a chairman of its

o K meeting and, if no such chairman is elected or if at -
sty any meeting the chairman is not present within five .
v e minutes after the - time appointed: for: holding the
' & same, ~the members present may choose one of their: °

number to be chairman of the meeting. ‘

i -




e w

- present; ‘and -inithe case-of ;an equality 'of votes ithe *:

. afterwards discovered that there was some defect in: .'{,

‘Directcrs for the time being  entitled to receive

106. A comMitféé’mé?“héét and adjourn as it thinks :
proper. Questions 'arising .at any meeting :shall beJ
determined?’ by’ a majority of 'votes of the  members i

chairman'shall?have;a'seconq?Orfcaﬁting;yotg:q}M??ﬁjﬂf'"
E . '.,“---')" £ i . . .. .;‘:_“‘,' ST ¢ ) '

. " 3 , k ._.!",'"i,k: '_; '..'I.,,t',,_"_ . uE ;

107. All ‘acts done by ‘any meeting of the Board * or
of a committee of Directors or : by any person acting
as a Director- ‘shall notwithstanding --that ' it - be g

the appgointment of any such Director or person acting < .,
as aforesaid, or that they or  any ‘'of then were't |
disqualified, be as valid as if every such person had * = |
been duly appointed and was. qualified to be._ a. =i
Director.. .- C s A Koo cee s

[}

108. A resolution. - in writing, .signed by all the i |

notice of a meeting of the Board shall be as valid~
and effectual as if it -had 'been passed at .a.nae&ing...
of the 3oard duly convened and held. . ‘ j

© / EXECUTIVE DIRECTORS

d iy o ) thes Thage o -
109.  The Board 'may from time to time appoint one
Or more of -their. body ' 'to “be the' holder ' of any
executive office  including the office of managing .
Directcr or joint;i managing .Director . Oor ‘manager for °
such period and on-such terms+ as-they think fit, and, -
subject to.the terms of any. agreement entered into in
any particular case, mayy revoké?Suqn:appointment. A
Directcr so appointed . shhll not,'whilst holding that '
office, be subject to retirement’ by+ rotation or be -
taken into account in  determining the rotation of s f
retirement of Directors, but his appointment shall be |
automatically derermined if “he‘ceases from any cause
to be a Director. The Executive Director of the first': . P
Board of.Directers referred-to under Article - 78(1)"* :
shall Le determined . by the Secretary to the Treasury §
in consultaticn  with ™ “or ‘on _the .advice of the ! '
“Minister. - S L e e T R T PR !

i,
L

110.° An executive Director’ shall receive such ’
remuneration (whether by way of salary, commission or .
participation in profits, or partly in one way and
partly in another) as the Board may determine. . " |

) 1 GO & W & e . e : ; C !

111. The Board  may- “entrust to and confer upon : an

executive Director - any "‘of the powers exercisable by .
them upon*isuch’ terms ~and ““conditions ‘and 'with such . -
restrictions- ' as they ‘'may think ' fit, and ’either’’”
collaterally with or-to-“the ‘exclusion 'of ' their own'
powers and . may from time to time  revoke withdraw,’
alter or wvary'all or any Pf such powers. - -

. . CROATAN et i
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ol ) '-'. oy (SECRETARY. .
3 . i J J : J:l":a:‘l"‘::‘;‘}y ‘.R
& t ' The ;ccretary shall® hbﬁy¢aPPOlntEd by - the
i;ﬂ' '.g‘.g.agor ;ucw“'tezn af%* ‘'such ‘remuneration and
'7{ ‘sugh conditions as they may “think.fit, "and any
rﬂ" .UQS‘EY 80 appointed ma*vgflremqu? by then. :
; A R
3 113, No person shall ‘be dbpomnted or hold office
% + 48 Meoretary who is -
n ¥ (a) the sole Dlrector of'the cOmpany, or
. 3 “' W ’, ¥ 4 P ‘\ L
g'-‘v g ""'(b) "~ cor;{oratlon ,t‘lga«ﬁote Director of
- e Uhlch is_the sqle Director of the
& L Company; or . ¥
‘s (c) the sole. Dlrector ‘'of . a ‘corporation
e O - which " is- ;ha'sole, Dlrector of the
.- ._.‘-;compdny"?-'v- : .
o 114. The provxsxdn “bf ‘the Act or these rules
W requiring ‘or ‘authorizing ‘a thing . to be done by or to
: a Director and the secretary shall not be satisfied
by its being . done by or.to the same person acting
trd both’'  as ' Director - andftas, orﬁ;}n place of, the
e secretary.;y R ol JT.g: ;
12; Bomaowmg‘ POWERS_ “-its # -
f o 3, e, v
;r} 1318, " The Board may exercibe all' the powers of tha
in Company to borrow money, and: may:! *mortgage .or charge
IS its undertaking property :angd’ uncalied capital, and
e ' = issue debenture, debenture-stock’, ' convertible loan
be - & stock and- other securxtles - whether: outrlght or aa
Y4 1! collateral. security -for. -any - ‘debt, % liability or
. i

§
1
1

obllqatign :Qf - "the - Company or.of -any ‘third party,
& provided that ' the: "aggregate améunt”at any one time
outstanding of monies borrowed by the Company
exclusive of : I '

n
.nd o L
S ey

pagd

cut
* e
i -

(1) any temporary borrowind. secured or
S unsecured:. from-bankers ' or ' others in
‘the ordinary course ‘of..:business to

...~ -meet temporary requirements; and

. "'_:_\‘.‘_-_»'.-li N T .-

(ii) ‘“‘monies with.or without ‘security for
Pwie ".the - 'pﬁrpose - of . conversion,
Wt o -redemptlon,,renewal or: payment off of
L. Ps T O
p N S “previouslyifis: exlst;ng debenturaes,
,@@ﬁ}nw --debenture-stgpx”'h' other: ' loan
i - capital & i

Yan e "hv" I g
shall not without ‘the -prev10us§ sanction ‘of any
ordinary resolution of the Company exceed ten timaas
the total of: . : R “%?’\PW(

4 . .-’_ ™
- -

5. *{




i o R T e B R R S R N TR R T SRR

ed1v1dends “but: :no  dividend-

e ey e

; 5

The 1ssued and. paid up share capltal of the )
Qompapy tor the tzme be;ng, and 3 ww.—:éh
5 e d ey Kana “-= et Ml..,l B, '1'." ALY & f #3I30
The amount for{the tlme belnq standlng to-the
.credit of the SerevR;emlum ‘Account 1n the
' books of the Coopqny“ R £ e

'\l‘i‘-

but nev;rtheless no person deallng Wlth the Company
shall be concerned - to.. . Seg:.or: inquire. whuther these
limits are observed and no debt incurred or. securlty
given in excess of such.. limit. shall . be invalid. or
1neffectua1 unleSb,the lender or the r801plent of the

-security | had -at-the. time when the debt was incurred

or seeurlty given, exprebs notlce ‘that themllmlt“

hereby ;mposed haad been or . would.thereby be exceeded.

‘h o sk L s ‘_ B
THE SEAL T iy b
116. The Dlrectors shall 'prov1de fon. theh~safem,
custody of the seal, which . shall- only be used=bgy the—
authority of the Dlrectors _or. of a commlttee-0£:the
Directors authorised by.. the Dlrectors dn: thdtzbehalf,,
and every: 1nbtrument ‘to ™ whxch .the..: seai I~ be
affixed shall' be. signed by a ‘Dlrector and Shdll .be
countersigned by the secretiry -.or by a second
Director or by some other person .appointed by the
Directors: for the purpose1 Pabite o U
h R FRN fol ot
DIVIDLNDS AND RESERVESr~ _ e B
Temer ST L Taliakde sk rgy B 0 E
The Company at,a general meetlng may declare
.shall exceed the amount
recommended by the Boerd'tr ’**;re,ﬁ.n“h : -uAeg-
118. The Board' may frOmn tlme to tlme pay to the ‘
menbers suchllnterlm d;v;dends as: abpear to the Board
to be justified by'the- proffts of the.company 25

117.

e J‘h%\". Gl B HO

119. No d1v1dend ,shall be paxd otherwlse than out
ot profic. - ) ) Vi

120. The Boaxd may, before - recommend;ng any

dividend, set aside out’ of the profits of the Company

such sums as they think proper “as a .reserve or

reserves ‘which’ shall at “the: dlStretlon .O0f the Board,

be applxeable - for “any. purpo»e to which the profits of
the Company ‘may be”ﬁroperly applieq;: ;and:pending. such
application ‘may," .at the' like -discretion, - either be _
employed .in%.the : business “Of - :the , Company : or..;be -
invested in such investments (other¢athan shares of °

_the Company)fas the Board may‘ﬂrom timemto time’ think’

'..-u .--,4\. e e, ‘ . LR thd §E f bl
i a . L U * > LA iUk DR e

()
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oaxd may also, without placing the same to
FEY torward atyy profits* which they . may

P L ..'-'L' ol T A

ubject "to'l'the’: ights “of persons, if any,
ad's :;a'k'f!"sharés"""Uitj_;}"E:f%?sp;%c;j,g‘;l;é_;;‘f;ﬁi{ights as ' to
@hde, all dividends "shall’ be declared and paid
: - @rding to the dmounts pajd’ Or' &rédited as paid on
. i #hdrea in respect whereof™ the'dividend is paid,

E : - amount paid or credited as paid on a share, in

#8 rules as paid on the sharé::All dividends shall
Be apportioned ‘and . paid proportionately to the
#MbuUnts paid” or - credited ‘aspaid -on’ the shares,
Mukluy  any' portion or portions --of - the period in
fedpect of which the djividend. is -paid; hut where any
share ls issued on terms proyiding, that-it shall rank

i

L L R

._:\'.‘.l, ot
] [

~ #hall rank, for dividend accordingly. .

122, The Board - may _deqnc;-:t:s,___:‘fq;qm "any dividend
. payuble to  any -‘member ‘all sums of money (if any)
presantly payable -by-hiu to the company on account of
walls or . otherwise in- glation to the shares of the
company . Hpﬁ?ﬁ% uﬁ“h“"::ﬁqéﬁvh;uﬁ.. & 00w

-"‘"‘. ‘ “r f__ =

iF

-

123, Any- general . meeting. declaring a dividend or
bonus may direct: payment: of 'such . dividend. or bonus
wholly oripartly by ‘the  'distriblition of specific
assaets " and“" in "'pa"rt:'icu‘:l.a'r"-"c‘bf.-;'.‘;_‘_"j'...;-f';':-;a‘i,qle_'-\up shares,
debentures or debenture stock.of any ‘Gther company or
in any one more of such 'ways, - 'the:Board shall give
effect to such resolution, and’' where any difficulty

W

S TR T

settle the same as they think¥-é¥pedient, and in
particular ‘“may issue fractional Certificates and fix
the value for distribution of“such specific assets or
shall be.made.to -any members:upon’‘the 'footing of the
value so "fixed in order tofadjust: the rights of all

trustees as'may seem expedient to the Board.

124. Any fiividend, interest or other mghies payable
in cash in respect of shares ‘may:be. paid ‘by cheque or
g warrant sent tprouqh-‘i-_ the post direct to . the
- registered address of:the*holder . or, - in the case of

)

joint holders-to-“the registered address ~of . that one

person to'whom it is sent.-Any” one: ofytwo. or more
¥ . o . L : ;:-f:‘:r'.‘k"" : V
’ U w4 "
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Vanee of calls shall be, treated’ forithe purposes of-

for dividend as trom a particular date such share

arises in  regard to such distribution, the Board may :

any part thereof, ang may determine. that . cash payments

parties, and may vest anyssuch- specific assets in -

of the jo'int‘-'holdars,,y)_;;p__g-;.‘._-,L_s‘,,.;:;;f_i.:,cst cinamed on the
register of members or to such ‘person and to such -
person and,k to such:address’'as ithe*-holder- or . joint .
holders may.-in swriting'direct. /Every::such “cheque or
warrant .shall‘ be *__‘s_;?:-:m_ade;""_-P@YQ?,}?-‘."EQ ‘the ,order of the _




“the. dehlaratlon thereof.:.”rh.

joint holders may glve efﬁectual ‘receipts for any

dividcnds, bonuses, =~ or other monies payable’ An 'i
respech of the ahdre held by tnem as:. jOLHt holders.‘ h

|
l". I

125.. No dlvxdend shall'wbear 1nter£at agaxnst the o

Company. _.‘ i L R TN , - T T S 0N ‘.‘.?_.....’..‘.-;"“:-. e _'__-‘
Y

188 - Thére shall be no forfelture of unclaimed
dividends before the exp;ratlon of sxm years arter

Y
AT S

ACCOUNTS gy el e 4
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127, The Board . shall - cause proper books of ..
accouncs to be. ‘kept | wmth“:espect to =.. =
~-(a) all sums Or woneys recelved andu
"/ . expendgd.i.by the campany ~ and thex
‘matters.....in." respect’ "ol which the
rEuulpt and expendlture takes place;
: -”_.“ AN At
(b) Fall sales ang- purchases ofu goodsmtayrx
the Compdny, and

‘(c)' the assets .and’ 11abllitre5m of thew
Company . w0 1.‘__ el

_ Proper books shall not be deemed to be kept>
if there are not kept such' books <= of - account as are
necessary.-to give-a “true andi: fair .iview of the state
of the- COmpany' - dftdirs'“ and'e ‘to-’ explain its
tranbabtlons.. : ey

128. *+The books of account shall be kept at the
registered office of the Company,- :or, subject to the

‘provisions: of’ subaection*‘(S}wof section 143 of the

Act, at such other place®or placus ‘*as 'the Directors
think it,-qnd -shall’ alwayb open to the xnspectlon
of the Dlrectors. _ :

"v-&-'. L.JJ i

129. The Dxrectorsl shall._ from time’ to time,
determine whether‘dnd to what: extent and at what
times and places’: “and “under’ ‘what ‘conditions or
regulations the aGCOUnts*and booka of the Company or
any of then shall be open‘'to- the _inspection of
members not being: Dlrectors,“aﬁd 16 ‘member (not being
a Dircctor) shall have vany ~ rights of ‘inspecting any
account or book or docuuent of .the Company except as
conferred by statute or authorlzed"by the Directors.

- or by Lha cOmpdny in gunerdl m@¢Cing

S 1
o
<

130. wne Directors .shall . from tlme' to’ tlme, “in-?

accordance wzth.the:prqvislons' ‘of . "section 144, 146
and 152/0f the .P.ct., cause to'."be’. prepared and to be
laid before the Cdmpany ln qeneral ‘meeting such

e had

o

o e
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_ﬂ_’tovlo

' .‘ ‘a‘ﬂd loss accounts,.; balance sheets, group

l"'.

s o .193:‘“

d"
Ndduding
#ked thereto) which is to be laid before the
fpany in general meeting, together ' with a copy of

he l

butore ‘the. datehor ‘the. mﬁﬂtinq be sent to every
he ar of, and every holde:%pf .debentures of the
fompan and - to, every. peraqn rcgistered under the
{ons of rule 3{ I

hu-‘

pfintedvh copy of “every balance éheeﬁ

Providad that this rule shall not require a

:'oopy of these documents Tto: be-sent to any person of

whose address the Company 1is not .aware or to more
than 'one of the joint-holders q:; any shares of
dabantures. RN ot - : :

CAPITALI SA_TIO_N _o'F"‘ -"I"'ROFI'I"‘S['"

132." The Company in general meeting may, upon the
recommendation of the Directors, .resolve that it is
desirable to 'capitalise any:part -of the amount for
the time being standing *to*“the credit of any of the
Company’s reserve accounts or to the credit of the
profit and loss account or otherwise available for
distribution:and accordingly that such sum be set
free for' distribution" “amongst the ‘members who would
have been entitled thereto if distributed by way of
dividend and in the : same- proportions on condition

' that thé-same be!; not pqid in--.cash but be applied

either:in or. “towards payingf“up ‘any amounts for the
tine being unpaid oq any sharesiheld by such uembers
respectively -or paying up inf ‘full unissued shares or

. debentures of the Company to - be allotted and

distributed credited asa fully paid-up to and amongst
such members in the proportion:‘aforesaid, or partly
in the one way and partly “in the other, and the
Dlrectors shall give effcct to such resolution:
Provided that, a snare premlum account and a
Capital Redemption Reserve Fund mdy; for the purposes
of this rule, only be applied “in' the paying up of
unissued shares to be’ issued to nmembers of the
compeny as fully pdid bonus shareb.
133._ Whenever such a, resolgtipn ‘as aforesaid shall
have “‘been passed "~ ‘'the Directors shall make all

approprlatlons and " applications. 6f the undivided -
- profits rasolved to 'be capitalised thereby; and all

allotment - ‘and isaues’ of fully-paid shares or
debentures, 'if any, ‘and generally shall do all acts

(4f any) and repoxta .38 are referred to in

every ' documpent . required. by law to be"

itor’s report, :shall net. less than twenty-one’
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and things required to give Effgg;b;peretg,.WLth fuil
power to the Directors to make.such- provision by”tpe
issue of fractional certificates --or by .payment .- in .
' cash .or ‘otherwise as they think fit in the case of -

shares -or debentures - - becowing - djstributable: 1“;;-~m

fractions, and also' to“authorize ‘any person to enter
on behalf of all membergo entitled thereto into an
agrecment ° with the mpany ' providing for the
‘allotment to - them respectively,.  credited as fully
paid-up,.of any further snapes;q:;qebeq;urgs to which
they may be entitled upon such ‘capitalisation, or (as
the case may require) for the payment by the Company
on their behalf, by the application thereto of their
respcctive-prpportions_pf the  protfits resolved to be.
‘capitalised, of the .amounts or - any. part= of=the :
amourits remaining unpaid, on their existingsshares, .
and any agreement made under such authority shall. be -
effective and binding on iall such menmbers .
AUDIT. ..

134. Auditors shall be appointed and thed&rsduties...
regulated : in accordance . wi . ~the " provisionse of=

sections 156 to 159 of theiAct:-

© UUNOTICES a0

0 .5 A notice may be given by the Company .to any
membei either personally oriby’~sending it by post to
him os to his registered addreéss or (if he has no
reglstered address within Sri Lanka) to the address,
ie uny;\within_SriwLanka,-?supplied ‘by him to the
Company - for the;g;vingaof'nqtipe;;qo him. Where a

notice is- sent Ly post, service of the! notice shall

. be. dcemed to 'be‘“efrectqd_DY‘pfbpérIy addressing, Sl

prepaying,:and Posting a letter containing the notice
and - to have been effected in the case of notice of a
ueeting-at the expiration Of twenty four hours after
the letterfcontaining :thgfgame;is;prtég,;and in any

other case at the time .at which the letter would be
deliverea in.thsjordinaryﬂcourse'of post. ) :
o . LI T R ilpn, et

136, Nofiée--may be.given by advertisement in any
leading colombo daily newspaper, in addition to the
mqnne:_oﬁ”qptice pugcgq_begore provided.

. e e e LN LR
187. Notw;thstapd;ng;,pgﬁt*prqv4319p of rule- 131,

any mcmberﬁwhosé*registeredthggaqﬁy;ﬁTnot within sri

L
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138.. A notice’ip :
uing:hgldera of a g 1
o Ntrholder: first hamec i
n r.quct of,tge_share,='- |
ra R AR 0ed :

Thow o Sy
139, - Notice:imay i he

’ o : g
ﬂn&ndinqﬁ:it}wthrpugh +th
addressed to them py™
representativqggof,thg;
bankrupt or insolvent, Y
the address;fi:zany;; wi;h£njﬁ$pi§-Lanka Supplied for
the . purpose- bY"thqﬁ“”pérsqps&hc;aiming to be go
untitled, or (until‘suchf an“Yaddregs has been g4
supplied)‘by giving the notice ip any manner jp which
the same night have been" given jf the death of
bankruptcy haq not occurrqq.t}ﬁi.dg ’

fiR o aey
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140. Notice of ebery' ééneral meeting shall pe .
given in any manner nereiq:pefo:e.qupnorized to ; -

F Rok) g G SR R i o e : 3%
49 'v“{everkagmber“exceﬂt'those members who ajKJ
) “(havipg no registered address within :
Sci lanka) hdve Not supplied to the

" e) " the audltor.:gplp
GQWPa”Y:.and;QAFiM
' . ,-l s

i
o

(d) the Kegistrar

No other person shall be en
Notices of general eetings &
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141. where ,the COmpanv shall be ‘wousnd’' up the
liguidator. may, ‘with: tne‘;anctxon of - an thraordxnary
resolutign of-. the Cowpany and ° any other, sanction
required Dby the Act aiviae- dmungst “the wmembers. in
specie or kind the whole or any’ part’of the assets of
the Company (whether they shall consist of property
ot the same Xind or not) 'and may,_-;or such . purpose
set such value as he deems fair “upon any property to
e divided as aforesaid and may ‘detemine how such
Jdivision shall be . carried out as between the members
or different classes obf members.  ‘The liguidator may,
with the like sanctiun, vest the whole or any part of
such assets in trustees upon  -such .- trusts. foc. the.
benefit of the contributories as the liquidator; with™.
the like sanction, shall think fit, but so that no -
member shall be compelled .to accept any shares. . or
other sccurities vhereon there is any liability.

-
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142. Every Director, manaqlng Director,” aggat,:.
auditor, secretary and other -"-officer for Lheﬂ'pimef’
Leing of the Company shall be indeuwnified out of:the -
assets of the Company against: any liability incurred
by him in defendinq any‘proceedings, “whether tivil or
‘criminai, . in,. whiZh judgyement:is.given in his favour
or in which he is acquitted or lnfconnectlon with any
application under the “wprovisions™ otf’ section 446 of
the Act in which relief Is granted to him by the
oirt. ’ . .
i, the undersigned, as the becretary to the Treasury
naving subscribed to the Memorandum of Association do hereby
«J1 e to the foregoing Alticles of Association.:

Signed this F......k%-":“:.‘t...c.-'-.’-*.‘.‘-..p:‘..a.((....t\.).... day ofl
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